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MIDWINTER MEETING 
TO BE HELD THIS WEEK 


National Association of Insurance 
Agents Leaders Will Gather 
at Atlanta 


DISCUSS MANY SUBJECTS 


Tendency of the Government to En- 
croach on Private Preserves Will 
Be Main Topic 


ATLANTA, GA., Feb. 19.—Although 
there is no fixed program for the mid- 
winter conference of the National As- 
sociation of Insurance Agents to be 
held here this week, there are many 
questions of vital importance to the 
agents that will come up for discus- 
sion, The mid-winter conference is, 
as it were, an echo of the annual con- 
vention, and the subjects treated of at 
the last annual meeting at Cleveland 
will provide the meat for the mid-win- 


ter conference. Vital questions that 
then, as now, confront the agents, are 
the ever-present question of fire pre- 
vention, to aid in which the agents 
have great potential opportunities. 
Government encroachments on the in- 
surance business are far from dead, to 
check which will require all the power 
and influence of the agents. 


Semi-Government Agencies 


Semi-government agencies, such as the 
Emergency Fleet Corporation and more 
recently the Y. M. C. A., have been bit- 
ten with the idea that the agent, as an 
agent, is practically unnécessary and can 
be disregarded. That agents, however, 
are also citizens and as such have gen- 
erously and whole heartedly supported 
the Y. M. C. A. along with all other war- 
time institutions, is a fact that cannot 
be disregarded. The fairy tale of the 
g0ose that laid the golden eggs still has 
its practical application. A scrutiny is 
likely of the records of the companies 
that have stood by the agents in the 
war time, of those that were far-sighted 
enough to realize that the good will of 
the agents is an enduring thing well 
worth securing, of those on the other 
hand who for a temporary gain recked 
not of how they got the government’s 
business so long as they got it. 


Progress Pointed Out 


The steady progress of the association 
(CONTINUED ON PAGE 16) 





Kina Insurance Company ot Hartford, Conn. 





The successful insurance agent is one that places the business 
of his clients in Companies, whose reputation in past confla- 
grations and loss paying ability is unquestioned. The Aetna has in ninety- 
nine years paid losses of over $172,000,000.00. Aetna agents convenient- 
located at all points. 


Western Branch, Insurance Exchange, Chicago 


WM. B. CLARK, President THOS. E. GALLAGHER, General Agent 
L. O. KOHTZ, Ass’t Gen’l Agt. RALPH B. IVES, Ass’t Secretary 
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Great American 


Insurance C 


New Pork 


ORGANIZED IN 1872 
STATEMENT JANUARY 1, 1918 


$ 2,000,000.00 


$12, 927,2 269.91 
$8, 527,17 719.31 
$23,454,989.22 


Western Department, Chicago 
WALTER H. SAGE, General Manager INGRAM & LERCH, Managers 
WALTER E. MILLER, Assistant Manager 











EDWARD MILLIGAN, Presideat 
GEORGE M. LOVEJOY Vice-President JOHN 


B. KNOX, 
etary GEORGE C. LON NG IR Secretar 
THEODORE F. SPEAR, Ass’t Sec’y HENRY P. WHITMAN, ‘Asst See 7 
FRED C. GUSTETTER, Ass't Sec’y EDWARD V- CHAPLIN, Ass’ Sec} 


Surplus to Policy-holders - $ 9,859,040 
Total Losses Paid . i 600, 


Cash Capital - Three Million Dollars 


Reinsurance Reserves - $6,782,134 
a for ne Losses and all other 


NET SURPLUS 
Total Assets 


$18,040,850 








SHALLCROSS GOES TO 
THE NORTH BRITISH 


Manager of the Royal at New York 
Soon to Succeed E. G. 
Richards 


SURPRISE TO FRATERNITY 


Both Men Are Very Prominent in Fire 
Underwriting Circles and Held 
in High Esteem 


NEW YORK CITY, Feb. 15.—Like 
a flash from a clear sky came the news 
to the underwriting fraternity this 
morning of the retirement of Ellis G. 
Richards, from the United States man- 
agement of the North British & Mer- 
cantile, and from the presidency of its 
three subsidiary corporations the Mer- 
cantile and the Commonwealth of New 
York, and the Pennsylvania Fire—and 
the selection of Cecil F. Shallcross, 
New York manager and the United 
States attorney for the Royal, as his 
successor in all four official positions. 

The change will become effective 
once the home office directors of the 
Royal release Mr. Shallcross and ar- 
range for his successor. This will! 
likely be within two or three weeks. 

Talk of Richards’ Retirement 


There had been talk “on the street” 
of the probable withdrawal of Mr. 
Richards from active business life ever 
since the arrival in this country sev- 
eral weeks ago of Arthur Worley and 
Lauchlin Sinclair, respectively head 
office general manager and foreign fire 
manager of the North British, for it 
was known that he was anxious to re- 
tire, and had asked the privilege of 
doing so as long ago as October last, 
though the management then_refused 
to accept the resignation. The sur- 
prise centered about the appointment 
of Mr. Shallcross as his successor, for 
it was felt that the latter had become 
permanently attached to the Royal, 
with which he had been identified here 
and abroad for 26 years, and that noth- 
ing could induce him to change the as- 
sociation. 


Premier Post Is Attractive 


The appointment to the premier post 
among: British companies in the 
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United States, however, was a propo- 
sition that might tempt the most ambi- 
tious. It proved irresistible to Mr. 
Shallcross. That he will ably fill the 
office, large as it is, there is no doubt 
in the minds of company men gener- 
ally, who have long recognized Mr. 
Shallcross as a strong figure in under- 
writing circles. 

Among the younger men in fire under- 
writing circles none stands higher in 








CECIL F. SHALLCROSS 


United States Manager of the Royal, Who 
Will Be Head of North British and 
Allied Companies 


popular esteem than Cecil F. Shallcross, 
who assumed the New York management 
of the Royal in 1900, coming to this 
country as understudy to the late E. F. 
Bedall, then and for years later one of 
the towering figures in the insurance 
field. Mr. Shallcross had been with the 
company in Britain and in the Indian 


branch for three years and came to the 
United States from Bombay. 


Ability Is Recognized 


Vigorous in mind, speech and manner, 
he soon made a favorable impression 
here and was given appointment upon 
numerous association committees. Suc- 
cessively he has been president of the 
New York Fire Insurance Exchange, 
Eastern Union and the New York Board. 
An incisive speaker his remarks always 
carry conviction, for he never talks un- 
less he has his subject well in hand and 
knows about all that can be learned 
of it. 

The New York office of the Royal has 
direct supervision over New York, Penn- 
Sylvania, New Jersey, Maryland, Dela- 
ware and the District of Columbia, and 
writes about $2,500,000 in premiums. In 
addition Mr. Shallcross is attorney for 
the company in the United States and 
largely responsible for its investments. 
He is likewise president of the Newark 
Fire, a subsidiary of the Royal, the pur- 
chase of which he negotiated over a 
year ago, and chairman of the board of 
the Royal Indemnity. 


Is a Crack Golfer 


Mr. Shallcross keeps himself physi- 
cally fit by golfing, being one of the 
crack players of the Baldesrawl Golf 
Club. He handles a billiard cue well; is 
a good shot and can walk the average 
man to death. An Englishman by birth 
he is an American by adoption, and well 
pleased with his choice. Several years 
ago Mr. Shallcross married Miss Laura 
Post, a daughter of the United States 
manager of the Caledonian and a great 
social favorite. 

Speculation is now busy as to the man- 
agerial succession at the Royal office. 
Frederick W. Day, the present assistant 
manager, is ranking officer and in the 
opinion of the street would most accept- 
ably fill the higher post. He has been 
connected with the company for years, 
both in office and field, is familiar with 
its policy and has executive ability. An- 
other name mentioned is that of Nevitt 
S. Bartow, vice-president of the Queen, 
and a man of high accomplishments in 
the business. Others look to the west- 
ern manager of the Queen, P. D. Mc- 
Gregor, as a strong man. 





insurance career as stamp clerk at Wor- 
cester, Mass., years ago, until the pres- 
ent hour, he has been a close student of 
insurance measures. It was not enough 
for him that certain results were at- 
tained, he must know why they came 
about, and with a keen analytical mind 
and a passion for work, he never rested 
content until he had discovered the exact 
relation between cause and effect. Asa 
special agent for the Queen, later a sec- 
retary of the National Fire of Hartford, 
and subsequently as United States man- 
ager for the North British & Mercantile, 
he was constantly seeking information, 
directly or indirectly, relating to the fire 
insurance business. Well filled libraries 
at his office and home, attest his eager- 
ness for useful data; his numerous and 
valuable contributions to underwriting 
literature and the great success attained 
by the companies under his administra- 
tion, the use to which his knowledge 
was put, 

In 1900, or just two decades ago, 
Mr. Richards was called from the secre- 
taryship of the National Fire to assume 
the United States management of the 
North British, in succession to Harry 
Bowers. 

Began Expanding 


After planning for the development of 
the parent North British, Mr. Richards 
began upbuilding the smaller company 
of like title, which up to that time had 
been used almost wholly for reinsurance. 
Its name was changed to the Mercantile, 
the capital increased to a million dollars 
and a direct business sought. His next 
important move was the purchase of the 
Commonwealth of New York, an organ- 
ization that made a specialty of sprin- 
klered risks and had an exceptional-class 
of business upon its books. This deal 
in turn was followed by the purchase of 
the Pennsylvania Fire in 1917, thereby 
placing under Mr. Richards’ direct ad- 
ministration five independent writing 
corporations, each with an extended 
agency plant, and all made to produce a 
profit. In addition to the underwriting 
Mr. Richards looked after the finances 
of his companies, following closely the 
security market and displaying rare 
judgment in making investments. 


Forceful and Finished Speaker 








From the day Mr. Richards began his 


Richards was in great demand at com. 
pany and agency gatherings, and fre. 
quently appeared before legislatures and 
other public bodies when insuraneg 
measures were under discussion. He 
held membership upon the chief under. 
writing committees and has been pregj. 
dent of the National Board. His mogt 
notable work for the general goog of 
the business was the launching of the 
Actuarial Bureau, an organization that 
collects and analyzes the fire losses of 
the country, and which represents the 
first practical effort to secure informa. 
tion of this nature. 

New Rating System 
Several years ago he prepared the EB 
G. Richards System of Schedule Rating, 
the full title and right to which he pre. 
sented to the National Board. When Mr, 
Richards retires from active affairs to 
devote himself to the solution of a num. 
ber of problems that have engaged his 
thought for years, it is highly probable 
he will revise and amplify his rating 
schedule, and doubtless otherwise eon. 
tribute to insurance knowledge, 

Of old Puritan stock, Mr. Richards, de. 
spite his seventy years, is as erect in 
form, clear of eye and keen of intellect 
as the majority of men of thirty. Cour. 
teous and kindly of manner he is of a 
type all too rare in the business world, 


J. J. Guile Going to Coast 

J. J. Guile, who has just retired ag 
United States manager of the Sun, will 
leave New York this week on his way to 
the Pacific coast, where he will make his 
future home. Mr. Guile will stop over in 
Chicago Thursday of this week to see 
some of his old friends. 


Michigan F. & M. Rally 


The field men of the Michigan Fire & 
Marine will assemble at the home office 
in Detroit for a business conference 
Feb. 24-25. 


Woessner Resigns 


H. J. Woessner, managing underwriter 
of the Marquette National Fire of Chi- 
cago since its. organization, has resigned 
and has become a member of the firm of 
W. L. Dickleman & Co. of Chicago, local 
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Exceptional facilities for handling Surplus and_ difficult 


and Foreign companies and at Lloyds, London. 
RE-INSURANCE CONTRACTS DRAWN AND PLACED. 
YOUR BUSINESS SOLICITED; 


unusual forms of insurance in best American 


PROMPT ATTENTION 
F, R. THOMPSON 


Exchange, Chicago, Ill. 











Cash Capital, $250,090 


EASTERN DEPARTMENT 

D. H. DUNHAM, PRES, 

JOHN KAY, VICE-PRES. 

A. H. HASSINGER, SEC’Y 
NEWARK, N. J. 


Surplus to Policyholders, 


HoME OFFICE 
J. A. SNYDER, SEC’Y 
PHILADELPHIA, 
PENNA. W. T. BASSETT, ASST. MGR. 


ORGANIZED 1854 
The Mechanics ‘Wi, of Philadelphia 


JANUARY 1, 1918 


Net Surplus, $358,700.31 
$608,700.31 


WESTERN DEPARTMENT 
NEAL BASSETT, VICE-PRES. & MGR. 


CHICAGO, ILL. 





Cash Capital $1,250,000 


EASTERN DEPARTMENT 
D. H. DUNHAM, PRESIDENT 
JOHN KAY, VICE-PRES. 
A. H. HASSINGER, SECRETARY 
NEWARK. NEW JERSEY 


—es 


Surplus to Policyholders, 


FIREMEN’S '8SUR4NcE OF NEWARK 


JANUARY 1, 1918 


Net Suplus $2,384,971.20 
$3,634,971.20 


WESTERN DEPARTMENT 
NEAL BASSETT, 
VICE-PRES. & MGR. 
W. T. BASSETT. ASS’T. MGR. 
CHICAGO, ILLINOIS 
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Continental Commands Confidence 


“There must be no deviation from this 
fixed rule of ours to protect the local 
agent in the field that he is given to 
operate in.” 


THE CONTINENTAL 


ANCE COMPANY 











Cash Capital—Ten Million Dollars 





“America Fore” 





HOME OFFICE: 
80 Maiden Lane 








PAUL TURNER, President 


Detroit National Fire Iusurance Co. 


DETROIT M.O. ROWLAND, Secretary 





sive, yet operating along sound 


Join the forces of a live, active, growing, strongly backed western company, progres- 
i ines. Licensed in New York, New Jersey, Connec- 
ticut, Massachusetts, Maryland, Indiana, Pennsylvania, Vj,ginia, Minnesota, 
Michigan, Rhode Island, Iowa, Illinois, Colorado and California. 
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local agency at Oshkosh. 


F. H. Harvey 


F. H. Harvey has been appointed 
state agent of the State of Pennsylva- 
nia for northern Illinois and lowa, 
with headquarters in Des Moines. For 
some time past he has been special 
agent of the Fidelity-Phenix in lowa 
and has proved very successful in his 
field work. 


E. M. McKinney 


E. M. McKinney, recently discharged 
from the aerial production service in 
the United States army at Dayton, 
Ohio, has been appointed state agent 
of the Norwich Union for Iowa and 
Nebraska, with headquarters in Des 
Moines. For the last four and a half 
years he has been with the St. Paul 
Fire & Marine in northern Iowa. 











Thomas W. Coleman 


Thomas W. Coleman, special agent, 
National-Ben Franklin in Michigan will 
on March 1 leave the company to take 
charge of the insurance department for 
the Judson-Bradway Company, one of 
the large real estate firms of Detroit. 





James J. Cane 


_ Jas, J. Cane of Fargo, who has been 
in military service, has now returned 
from over-seas. He has for some time 
past been state agent for the Phoenix 
of Hartford, but has now accepted the 
state agency in North Dakota of the 
Norwich Union. 





John S. Tudor 


John §. Tudor has been appointed 
special agent for Kansas, Missouri and 
Oklahoma by the American Eagle Fire. 
His headquarters will be at Coffeyville, 
Kan. Mr. Tudor has been in the local 
business at Coffeyville for the past 
five years, being connected with the 
Charles T. Carpenter Insurance Agency. 


William T. Markhus 


William T. Markhus has been ap- 
pointed state agent of the Minneapolis 
Fire & Marine for Wisconsin. Mr. 
Markhus _was formerly state agent of 
the Providence Washington and later 
with the Westchester in Minnesota. 
He left the field a few years ago to 
enter the banking business. 


Louis Mickelsen 


Louis Mickelsen of Chicaga is ap- 
Pointed special agent in Ohio and 
Michigan for the Northwestern Un- 
derwriters Agency with headquarters 
at Toledo. He succeeds R. S. Barrett, 
who resigned. Mr. Mickelsen was for- 
merly with H. J. O’Brien in Chicago 
and Previously was an examiner for 
the Illinois Fire. 





G. Hope Miller 
The Commercial Union has ap- 


eed G. Hope Miller as New Jersey { 
Pecial agent, with headquarters in 
4 


ew York, 


a anetal Manager T. M. E. Armstrong 


aoe Ocean Accident and General Man- 


A. C. Thiselton of the London Guar- 
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Actual Market L I A BIL I TI E KY 
: Val 
ge a ‘ hat || ASSETS  pecember'51,.1917 ee 
W. S. Ridgell, formerly fire marshal Gov'm’nt and State B’dsand Stocks $1,869,977.49 | Unearned Premium 
in Nebraska, has accepted a position INS. CO. OF AMERICA oe ee aos CSET VES. esse eeseee $5,489, 129.03 
as special agent for Nebraska for the Guaranteed Stocks of Railroads... 1,825.250.00 | Losses in the Courte of 
National Security Fire of Omaha. NEW YORK Preferred Stocks of Railroads. .... 294,448.00 Adjustment......... 961,455.18 
: Miscellaneous Securities......... 523,484.00 c ae Opa oe 
William S. Audiss “One of the Giants’’ $11,049,244.46 | Liabilities.......... 740,209.43 
illi i é. Lo Bondand Mtg., $ 62,000.00 Capital Stock......... 2,000,000.00 
ee Soe woe, oe Western Department Cash in Banks & on Hand 1,001,475.72 aii 
pointed state agent of the State of Prem. inCourse of Coll. 1,144,927.24 wenn 
Pennsylvania for Wisconsin, with CHICAGO Accrued Interest and 0 W279 
headquarters at Oshkosh, Wis. He is other Assets......... 165,215.09 NatesaieinaCeniuek eee 
thoroughly familiar with the Wiscon- McGREGOR, - Manager $ 2,373,612.05 | ell Erabilhiadicics<ccsicc caus $4,232,068.87 
in field, having traveled that territory - Assistant Manager arp LO, 732.068; 
fot other companies. He conducts a . McCULLOUGH, -~ Agency Supt. | TOTAL ADMITTED ASSETS. . .$13,422,862.51 | Net Surplus to Policyholders $6,232,068.87 
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Merit is the only basis upon which we make our claims. 
You shall be the judge. :; 

If you believe, as we believe, that mutual benefits should be the. 
basis of every agreement—that a one-sided business policy is 
a short-sighted’ business policy— = + ts 


SI (4 
Ete 





Tr 
i 32) 
Pei Ube 


Ta 


Bf 


& 


= 
Ka 
C9 













OO 
Keak, *® 








ket Sy) es 
|=) | ees 
vi a 


Sy 


NATIONALUNION & 
\ Fire Insueance Co 
Sy 










INSURANCE COMPANY 
OF WHEELING, W. VA. 
Organized in 1867 
Cash Capital $200,000 
Assets $623,570 Net Surplus $158,925 
WM. F. STIFEL, Pres. 

F. RIESTER, 0. E. STRAUCH, 
Secy. Asst. Secy. 
WM. V. FISCHER, Supt. of Agencies 
E. A. KEELER 
714 Hippodrome Bldg. Cleveland, Ohio 
Special Agent for Ohio, Indiana and Penna. 
Herrick & Auerbach, Managers 
Western Department 
Insurance Exchange Bldg., Chicago, Ill. 











COMING! 


Whenever you say, a National Union Special Agent will be on 
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The Oldest Fire Insurance Company 
West of the Alleghany Mountains 
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Chicago, Illinois 
On Madison St., near LaSalle 
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STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 


N. T. 
F. G. HERMAN. State Agent, Indiana and Kentucky, Indianapolis, Ind. 
PELL, State Agent, Illinois and Wisconsin, P.O. Box 225, Chicago 
E. State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 





FIRE, MARINE, WINDSTORM, 
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JULIAN, State Agent, Ohio and West Virginia, Columbus 
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that local agents can use in the 
procurement of new business will 
be found in each monthly issue of 


ROUGH NOTES 
$1.50 per year 
Wulsin Building 

Indianapolis, Ind. 
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of America. 
WICORPORATED UNDER THE LAWS OF THE STATE OF NEWYORK IN 1659, 
STATEMENT JANUARY 1, 1918 
Cash Capital - - $1,000,000.00 
-  $8,209,763.64 NetSurplus - - $1,986,731.93 
- 5,223,031.71 Surplus for Policy Holders 2,986,731.93 
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NEW MANAGER NAMED 
CARMICHAEL BEEN SELECTED 


Will Take Charge of the Oil Insurance 
Association Leaving Present 
Bureau Position 


H. M. Carmichael of Chicago, assist- 
ant manager of the Western Sprinkled 
Risk Association and the Western Im- 
proved Risk Association, thus being 
the right hand man of Manager Fred 
A. Rye, has been appointed manager 
of the Oil Insurance Association, which 
was recently organized to take care of 
writing oil refineries and other inci- 
dental petroleum properties. Mr. Car- 
michael is a man of splendid underwrit- 
ing and technical experience. He has 
long been regarded as a man: possess- 














H. M. CARMICHAEL 
Assistant Manager Western Sprinklered 
Risk Association, Who Becomes Man- 
ager of the Oil Insurance Association 


ing varied experience and good judg- 
ment. 

He started with the Michigan In- 
spection Bureau at Jackson, Mich., 
under N. C. Lowe. Afterwards he was 
connected with the Missouri Actuarial 
Bureau. He became one of the most 
efficient raters. He attracted the at- 
tention of the Commercial Union fleet 
and was appointed by Manager H. C. 
Eddy as special agent in Michigan. 
He specialized on rating service. 
Since going to Chicago Mr. Carmichael 
has showed his capacity for greater 
things. He is most loyal gander of the 
Michigan Blue Goose and will preside 
at the annual meeting at Jackson, 
Mich., March 4, 


Plan of Oil Association 


The Oil Insurance Association undoubt- 
edly will become one of the strongest 
organizations in the business. It will 
enable the companies to handle this busi- 
ness satisfactorily, much of which has 
been going to unadmitted companies. It 
will bring about uniformity and stable 
practices in underwriting. The associa- 
tion is composed of companies belonging 
to the Western Union and Western In- 
surance Bureau. It will assist the resi- 
dent agents in retaining their present 
business, securing new business and re- 
covering lines which have been taken 
away because of lack of capacity and 
service. The Oil Insurance Association 
will not compete for business on a cut 
rate basis. Its rates will be based 
on the application of standard sched- 
ules, The’ association will secure 
the adoption of the most effective 
protective devices, will urge the best 
construction and will secure a reduction 
of fire loss and proper rates in every 
possible way. It goes without saying 
that the association will conform re- 
ligiously to the laws of each state, and 
will cooperate with the oil people in 
advancing their cause and giving them 
proper protection. 

The officers of the Oil Insurance Asso- 
ciation are: President, J. H. Carr, Hart- 








ford; vice-presidents, Neal Bassett, Fire- 
man’s, and C. R. Tuttle, North America; 
secretary, J. C. Harding, Springfield. 
Executive committee: Walter D. Wil- 
liams, Security; George H. Bell, Na- 
tional, Ct.; R. H. Purcell, Liverpool & 
London & Globe; A. W. Perry, St. Paul; 
Ralph B. Ives, Aetna. 

The principal offices of the association 
are in the New York Life building, Chi- 
cago. Branch offices will be established 
in other locations as the necessities of 
the business may require. The business 
will be conducted along the same lines as 
that followed by the Western Factory 
Insurance Association and the Western 
Sprinklered Risk Association. The work 
will be handled by the manager and an 
able corps of engineers. All business 
written through the association will be 
by policies issued through resident 
agents in the states where the risk is 
located. 

Company Members 


The companies ‘members of the Oil 
Insurance Association are: 
Hartford Fire Firemans Fund 


Firemens American 

Ins. Co. of N. A. United States 
Home, N. Y. Norwich Union 
Springfield Great Amer., N. Y. 
L& L. & G. Union, Canton 

St. Paul F. & M. Boston 
Continental Camden 

Girard Citizens 
American Eagle Connecticut 


Security, Ct. Firemens Und. 





New Hampshire 
New York Und. 
Northern, London 
Pennsylvania 
Svea 

Sun, London 
American Alliance 


Niagara Fire 
Automobile 
Phoenix, Ct. 
Fidelity-Phenix 
Scottish U. & N. 
National, Ct. 
North B. & M. 
New Jersey Und. 





Companies Lose Newark Verdict 


NEWARK, N. J., Feb. 18.—A jury at 
Newark has returned a verdict against 
the insurance companies on the loss of 
the Royal Cocoa Company in Jersey City. 
The companies denied liability on the 
ground that the sprinkler warrantee had 
not been complied with. A fire in the 
plant was put out by sprinklers and then 
the water was turned off by order of 
the Jersey City fire department. A sec- 
ond fire broke out a few hours later, 
completely destroying the plant. The 
companies contended that the sprinkler 
heads should have. been .replaced..imme- 
diately. The assured offered evidence to 
show that several floors were under two 
or three inches of water and it was con- 
tended that the employes could not be 
expected to assume that there would be 
a second fire that night. 


Union to Consider Boston Board 

NEW YORK, N. Y., Feb. 19.—The Bos- 
ton Board situation will be considered 
at the monthly meeting of the Eastern 
Union in the city tomorrow. A confer- 








Reliance Glens Falls ence in the matter was held in Hartford 
Aetna Hanover Fire several days ago. 
1837 1919 


Goons Geette:- 2. 6. «ceca 


in Canada. 


Cee IO a oe i as 
Reserve for Unearned Premiums 
Reserve for Unpaid Losses. . 
Reserve for Taxes,etc. . .. 


Surplus to Policy Holders . . 


Organized 1837 


Eighty-Second Annual Statement 
i of the 


WESTCHESTER FIRE 


INSURANCE COMPANY 
of New York 


January First, 1919 


*Security valuations based on figures fixed by Insurance 
Commissioners. Includes excess deposits of $84,377.15 


Liabilities 


DUE TORI 625k he 


*$8,647,457.26 


$1,000,000.00 
5,205,483.53 
828,090.56 
190,000.00 
1,423,883.17 


$8,647,457.26 
$2,423,883.17 


. . . . . . . 





Otto E. Schaefer, President 


This Company has been in continuous and success- 
ful operation Eighty-Two Years, and operates under 
provisions of Safety Fund Law of New York. 


H. H. Clutia, Vice President and Treasurer 
C. B. G. Gaillard, Secretary 
George B. Crawford, Assistant Secretary 


A. B. Roome, Assistant Secretary 





1101 Royal Building - - 


Western Department 


SIGFRIED SCHWARZ, Manager 


Chicago, III. 




















WOLFLE 


handling of all business. 








AN D OT FFF WITH 


TEFFELIN 


823 Rookery Bldg., Chicago 


More than 100 of the most successful insurance salesmen are 
handling their business through the big Wolfle-Steffelin office. 


Unusual conditions permit us to make unusual agency contracts 
for accident and health, life, fire and casualty insurance with 
representatives and grant unusual service and assistance in the 


& Co. 


INDIANA AND ILLINOIS 


RECONSTRUCTION TALKS 


TRANS-MISSISSIPPI MEN MEET 


Three Hundred Present at Readjust. 
ment Congress—C. J. Doyle and 
H. L. Ekern Speak 


OMAHA, NEB., Feb. 19.—One hun- 
dred life and 200 fire and casualty jn- 
surance men held two group meetings 
Tuesday night in connection with the 
Trans-Mississippi Readjustment Con- 
gress being held here. Preliminary 
arrangements were made for a com- 
bined meeting Wednesday morning 
when resolutions were discussed and 
later presented to the general congress 
of all businesses. 

Associate General Counsel C. J. 
Doyle of the National Board; H, L, 
Ekern of Chicago, and C. A. L, Pur. 
mort, secretary of the Central Manuy- 
facturers Mutual of Ohio, and J. ¢ 
Adderly of Integrity Mutual, Chicago 
addressed the Tuesday night meeting 
of fire and casualty men. H. H. Lovell, 
Omaha general agency man, presided, 


Service Is What Counts 


Mr. Doyle said: “The lesson this con- 
gress will teach insurance men is that of 
cooperation. We will go back home pre- 
pared to take into consideration the 
problems of those in other lines of busi- 
ness. No more will we disregard their 
problems and then wonder why they dis- 
regard ours. We need have no fear of 
state insurance if we continue to show 
service. Real downright service is what 
is going to count in the immediate 
future. You proved to the government 
you could give service during war and 
peace. This will not be without its 
effect in the days to come. Individual 
effort should not be submerged and 
choked out by government regulations. 


H. L. Ekern Speaks 


H. L. Ekern, former insurance commis- 
sioner of Wisconsin, dwelt on stock and 
mutual insurance companies, their simi- 
larity and their differences. People 
should be protected by sound companies, 
whether stock or mutual, he said. “I 
am not afraid of state insurance if the 
companies give service. Preventing of 
loss must be a big service of the future.” 
He scored rate cutting and such prac- 
tices and deplored duplication in rate 
bureaus, etc. He hoped for a better un- 
derstanding between labor and capital 
and said there is danger of labor becom- 
ing hostile to insurance companies. 

Mr. Purmort said he was against state 
insurance because he believes it is of 
German origin. Service is the big thing 
today, he said, 

Mr. Lovell announced hurried prepara- 
tions prevented many more prominent 
insurance men being present. Mr. Ad- 
derly scored state insurance, saying he 
could prove it defective in open compe- 
tition. 

To Draw Up Resolutions 


A committee appointed to draw up res- 
olutions to be presented at the Wednes- 
day meeting included Chairman Lovell 
with A. Rutledge, Farmers Mutual Hail, 
Des Moines; Walter Dale, local agent of 
Omaha; W. C. Lyle, Nebraska general 
agent for the St. Paul Fire & Marine; 
Cc. A. McCotter, Grain Dealers Mutual of 
Indianapolis, and J. C. Adderly of Integ- 
rity Mutual of Chicago. 

The executive committee of the Na- 
tional Association Mutual Fire Compa- 
nies meetS Wednesday morning. 





Scheide Is Abroad 


NEW YORK, N. Y., Feb. 19.—W. Cc. 
Scheide, in charge of the insurance de- 
partment of the alien property custo- 
dian’s office, is now abroad for the re- 
puted purpose of securing the United 
States representation of a prominent 
British reinsurance company. 





Will Increase the Capital 


Stockholders of the American National 
Fire of Columbus, Ohio, have voted bo 
increase the capital stock from $350,0 
to $500,000. The secretary of state yo 
authorized the increase. Reports 1 
the past year show it was a good one 





The world control germ seems to have 




















been shot out of Germany. 
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MAY GET LAW UNION 


DEAL ON FOR THE PURCHASE 





London & Lancashire Has Entered 
Into Negotiations for Control of 
Old English Company 





LONDON, ENG., Feb. 18.—Prelim- 
inary arrangements looking to the 
amalgamation of the Law Union & 
Rock with the London & Lancashire 
have been entered into and the deal 
will likely be consummated. The Lon- 
don & Lancashire is offering ten 
guineas for fully paid shares and ten 
pounds for partly paid shares of the 
Law Union. The latter company, ac- 
cording to its 1917 report, has assets 
of nearly $52,000,000. Its subscribed 
capital is £1,575,000, of which £165,- 
000 is paid up. The company transacts 
life, fire, employers liability and per- 
sonal accident insurance. Its chief 
business is life, the income from which 
in 1917 was nearly $5,000,000, while its 
fire premiums were about $1,500,000. 


Merger of Three Companies 


The Law Union as now constituted 
represents a merger of three companies, 
the Law Union, organized in 1806; the 
Crown Assurance, which it absorbed in 
1892, and the Rock Life, taken over in 
1909 

The company entered the United States 
in 1897, appointing Hall & Henshaw its 
United States managers. At the begin- 
ning of 1918 the United States assets 
of the company amounted to $1,444,836, 
and its net surplus about $800,000. Its pre- 
mium income in the country is close to 
$700,000. What the future of the insti- 
tution will be, whether it will continue 
as a subsidiary enterprise, has not been 
determined. The London & Lancashire has 
no life business, and it was to secure 
the choice holdings of the Law Union 
in this connection that mainly influenced 
the purchase. 


State of the Russian 
Companies on This Side 


NEW YORK, Feb. 19—There is 
nothing in the reputed purpose of the 
Bolsheviki Grand Council to force the 
liquidation of all Russian insurance 
companies by April 13, to excite offi- 
cers having treaty contracts with such 


institutions as are regularly entered | 


into the United States. Interested 
Managers are not at all fearful of the 
situation. It is appreciated that wholly 
regardless of what may take place at 
home such of the Russian companies 
as are licensed in this country are to 
all intents and purposes home institu- 
tions and that their well invested funds 
safely held by trustees or by various 
msurance departments, cannot be in- 
terferred with so long as a dollar of 
liability remains outstanding here. 
The American assets of the Russian 
companies aggregate close to $30,000,- 
000, amply securing all of their obliga- 
tions in the hands of experienced and 
trustworthy managers and _ closely 
Supervised by numerous state insur- 
ance departments. The character of 
the indemnity guaranteed to their 
treaty offices is causing no anxiety to 
the latter. The Russian companies in 
this country have had little communi- 
cation from their respective home 
offices for the past two or three years 
and are conducting their affairs prac- 
tically independent of the latter. 





The annual statement of the Unit 
2 ed 
States branch of the Atlas Assurance 


pea assets, $3,957,086; liabilities, $2,- 
a0 07; surplus to policyholders, $1,228,- 
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wit broad experience desires 
connection with good future. 
\ddress 8-X, care of The Na- 
tional Underwriter. 














(Established In 1782) 


PHOENIX ASSURANCE COMPANY, Ltd. 


The Company has special facilities for handling Use and Occupancy, Explosion, Profits, Traction, 
, Power Plants, Inter-urban Properties, Gas and Electric Light Plants, 


Sprinkler Leakage, Street Car 
Sprinklered Risks, and so on. This service is furnished agents by experts. 


Head Office: 

100 William St., New York 
Western Department: 

Insurance Exchange, Chicago 
Marine and Automobile Dept: 

27 William St., New York 
Pacific Department: 

343 Sansome St., San Francisco 








GLOBE NATIONAL 





REINSURANCE ONLY 


FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD, G. DOERFLER, Secretary and Gen’! Mer. 











CASH CAPITAL $839,580.00 





CLEVELAND, OHIO 





J. H. MACFARLANE, 
VICE-PRESIDENT AND MANAGING UNDERWRITER 


CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


M. S. MILBOURNE 
PRESIDEN? 


Oo. T. BROWN 
SECY-TREAS. 


ASSETS 
$1,504,283.62 


SURPLUS TO 
POLICY HOLDERS 


$1,222,876.22 


APPLICATIONS FOR AGENCIES DESIRED 














F. H. Hawley, President 





W. E. Haines, Secretary 


70TH ANNUAL STATEMENT OF THE 
Ohio Farmers Insurance Co. 


LE ROY, OHIO 














Incorporated 1911 


fe EPO CERT TET ELE dedecnatagedeteated $4,266,724 
WGNONE eos coc xccadcscnce POOP TOC ry 
Reserve for Reinsurance................... 2,523,332 
Increase .............. ecccccccccccccccccsce 156,586 
Ne€ Serpe oo... knc ccccccccccese Seabades - 1,473,483 
Increase ............ ++. Getddn dado pacadacdes 9732 
a INSURANCE 
North Branch Fire ‘“oway, Sunbury, Pa. 


Capital $400,000.00 





Incorporated 1870 


City Fire coma Of Penna., Pittsburgh, Pa. 


Capital $225,000.00 





Cook County 
Managers 


Fliel and Loeh Company, 





Insurance Exchange, Chicago 


























F.C. VAN DUSEN, President JOHN D. McMILLAN, Vice-President 


FIRE AND 


Minneapolis wazive 


MINNEAPOLIS, MINNESOTA 


sentation. 





WALTER C. LEACH, Secy, 


Insurance Company 


This company will be glad to receive agency applications and will take up with union offices the question of its repre- 


The underwriters are former field men who had had long experience in agency operations. 
There are many striking features in the Minneapolis F. & M. which make it attractive. 


We can tell them to you, 





PITTSBURG UNDERWRITERS 
GEO. R. DAVIES, Manager Commonwealth Bldg., Pittsburg, Pa. 
UNDERWRITTEN BY 
Allemannia Fire Insurance Company 


Superior Fire Insurance Company 
National-Ben Franklin Insurance Company 
All of Pittsburg, 


Republic Fire Insurance Company 


Pa. 
Combined Capital, $1,700,000 Assets, $8,989,607 Surplus to Policyholders, $3,645,418 
Frank D. Young, Columbus, Ohio, State Agent for Ohio di 
Eliel & Loeb Company, Indianapolis, Ind., General ts for Illinois and Indiana 
New Agents solicited. Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin. 








HOTEL WISCONSIN 


Big Hotel of Milwaukee ¢ 
HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath| 


A.E.COPELAND, - Manager 
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AS SEEN FROM CHICAGO 

















SONNEN MADE CHAIRMAN 


At the annual meeting of the Western 
Sprinkler Leakage Conference in Chi- 
cago, W. J. Sonnen of the St. Paul was 
made chairman, W. A. Smith of the 
Royal vice-chairman, Andrew Riser of 
the Springfield secretary. The new 
members of the exécutive committee 
consist of W. S. Hutchins, North Brit- 
ish; W. E. McCullough, Queen, and H. 
W. Hosford, Aetna Life. A committee 
was named to confer with the Western 
Actuarial Bureau with the idea of de- 
vising a system of sending all daily re- 
ports covering sprinkler leakage busi- 
ness through the audit offices. 


BENNETT GOES TO CHICAGO 


Joseph A. Bennett of New York 
City, who is assistant to the general 
agent of the eastern department of the 
Phoenix Assurance and Imperial, will 
move to Chicago to become superin- 
tendent of agents of the western office, 
a position newly created by the man- 
agement. The two companies have 
been developing rapidly in the west, 
business has greatly increased, and it 
has been obvious for some time that a 
third man was needed in the western 
department to help Manager R. E. Lid- 
ster and Assistant Manager Walter E. 
Maillot. Mr. Bennett before going 
with the Phoenix Assurance was lo- 
cated at the head office of the Frank- 
lin at Philadelphia. 


* + 
LINNELL MADE PRESIDENT 


The annual meeting of the Chicago 
Society of Insurance Examiners was 
held last week. L. M. Linnell of the 
Great American being elected presi- 
dent, C. G. Kuechler of the North 
America, vice-president, and C. C. 
Freeman of the Hartford, secretary, 
R. M. Berger of the Fire Association, 
treasurer. On the executive commit- 





tee L. R. Hanawalt of the National of 
Hartford and Max Speth of the Liv- 
erpool & London & Globe were 
elected. Foy es 


LUNCHEON TO ELWYN LAW 


Elwyn W. Law, formerly underwrit- 
ing supervisor in the western depart- 
ment of the Royal, was given a lunch- 
eon Tuesday of this week in Chicago 
by the department heads of the office 
on his return from France. Mr. Law 
joined the engineers corps there in 
command of Charles G. Dawes of Chi- 
cago, and was assigned to the anti- 
aircraft service. He served with dis- 
tinction in that important work. Mr. 
Law and his father, George W. Law, 
will shortly go to Florida on a vaca- 
tion before the former returns to his 
work in the Royal office. 


* * * 

Manager Charles R. Tuttle, of the North 
America in the west, has gone to Pasa- 
dena, Cal., for a six months’ stay. 

* 

C. A. Farwell, who has been placer for 
the Rollins-Burdick-Hunter Company in 
Chicago, has gone with the Great Lakes 
of Chicago as counter man. He is re- 
garded as excellent material. 

* * * 

Arthur J. Davis, the insurance man of 
Chicago, is organizing a new interin- 
surers to be known as the Lumber In- 
dustries Insurance Exchange. 


George R. Branson, United States Fire; 
Thomas A. Ralston, Northern of London, 
and Col. A. H. Wray, Commercial Union, 
are appointed a committee by R. Emory 
Warfield of the Hanover as president 
of the New York Board to prepare reso- 
lutions on the death of Frederick H. 
Crum, late president of the North River. 


NEW JERSEY AGENTS 
IN ANNUAL MEETING 





Take Positive Stand Against State 
Insurance Schemes of 
All Kinds 


STRONG ADDRESSES MADE 





P. Tecumseh Sherman Flays Attempts 
to Foist Visionary Socialistic 
Practices on the People 





BY FRANK W. BLAND 

NEWARK, N. J., Feb. 17—Members 
of the New Jersey Association of Un- 
derwriters at their annual meeting held 
here Thursday last, went squarely on 
record in their opposition to state in- 
surance in any form, the initial resolu- 
tion adopted upon the subject reading: 

“Resolved:—That the New Jersey 
Association of Underwriters deplores 
any movement in this state for the 
enactment of a monopolistic state work- 


men’s compensation fund law, and as 
American citizens protest against the 





adoption by the state of a socialistic 











THE REISCH INDEMNITY COMPANY. 


OF SPRINGFIELD, ILLINOIS 


Resources Exceed $4,000,000 
Chicago Office, 1560-1564 Insurance Exchange 


(A PARTNERSHIP) 


Dram-Shop Indemnity 








measure so repugnant to every prin. 
eipal of American freedom and individ. 
ual effort, resulting, as it must, in the 
deliberate destruction of the power in 
the state of private interests, built up 
by years of effort under the privileges 
and benefits guaranteed in the consti- 
tution of the United States.” 

A second resolution of like tenor 
pledging the members to combat “alj 
Bolsheviki tendencies and socialistic 
propaganda and but to make the United 
States safe for insurance democracy,” 
was also adopted by unanimous vote. 


Sherman and Underwood Speak 


The socialistic drift of the times was 
scathingly arrainged by P. Tecumseh 
Sherman, a leading attorney of New 
York city and an admitted authority 
upon workmen’s compensation legisla- 
tion, and by William E. Underwood, 
editor of the “American Agency Bul- 
letin,’ both of whom addressed the 
gathering. 

Thomas C. Moffat, president of the 
New Jersey Association and one of the 
progressive agents of Newark, in his 
annual address, reviewed interestingly 
the altered conditions in the insurance 
field brought about through the cessa- 
tion of the war and the new problems 
presented thereby, and strongly urged 
on all members of the organization the 
exercise of active opposition to influ- 
ences tending to undermine the loca] 
agency system as now constituted. A 
plea for increased membership in the 
association and greater interest in its 
affairs, was made by President Moffat, 
who asserted that only through intelli- 
gent and hearty cooperation could the 
end desired by every man in the agency 
ranks be attained. 


Sherman Well Informed 


An illuminating address upon “How 
the Workmen Have Been Won Over to 
Compulsory Insurance,” “Arguments in 
Favor of It,” and “Answers to Those 
Arguments,” was made by Mr. Sher- 
man, who showed in his remarks a 
thorough mastery of his subject, both 
as to its theory and practical opera- 











NIAGARA 


Fire Insurance Company 
ESTABLISHED 1850 


123 William Street, NEW YORK 
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Merchants National 
aS Fire Insurance Co. 


CHICAGO 


Wants Good Agents in 
Michigan, Indiana 
Illinois and Wisconsin 











18 years in this field —Dixit et Fecit—- 
Office with Joseph C. Knight & Co. 


8 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 





e in Chicago, Cook County and the Greater Metropolitan District. 

nspections This inspectorate very properly gauges the expectancy of fire risks and 

intelligently anticipates events before they occur. QThe under- 

: 3 F signed sells this talent to companies, agents, brokers and the business 

public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees 
and all those who formulate insurance laws designed for the public weal. 


. W. PIERCE 


Indep pector and Fire P. ti 











;-—_ THE AUTOMOBILE 
INSURANCE COMPANY 


OF HARTFORD, CONN. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 


$2,000,000.00 


ASSETS 


-$9,216,200.73 


LIABILITIES, EXCEPT CAPITAL 


$5,382,334.00 


SURPLUS TO ‘POLICYHOLDERS 


$3,833,866.73 


LINES WRITTEN 


FIRE MARINE WAR RISK 

TORNADO WIND STORM MAIL PACKAGE 

RENTS LIGHTNING TOURIST BAGGAGE 
PROFITS EXPLOSION SPRINKLER LEAKAGE 
HULLS COMMISSIONS USE AND OCCUPANCY 
CARGOES AUTOMOBILES INLAND MARINE 
FLOATERS LEASEHOLD INLAND TRANSPORTATION 


REGISTERED MAIL 


Affiliated with 


ETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 


(CONTINUED ON PAGE 22) 
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BOARD ARE LAID OUT 


Plan of Eastern Union Includes 
Company and Associate Mem- 
bers—Latter Local Agents 


ONLY COMPANIES TO VOTE 


Governing Committee Consists of Nine 
Members, Including Manager, Who 
Makes All Rates 


BOSTON, Feb. 13.—The Boston 
Board at a special meeting today heard 
the report of its committee, appointed 
to confer with the committee of the 
Eastern Union on the company plans 
for a new board in Boston. Former 
President of the board, Frank A. De- 
wick, presented the report of the com- 
mittee, furnishing complete copies of 
the plans for a company board, as laid 
out by the Eastern Union. 

The proposed plan calls for a new 
organization to be known as the Bos- 
ton Metropolitan Fire Underwriters 
Association with membership of two 
classes; one to be made up of compa- 
nies and a second to include associate 
members, comprising the companies’ 
local representatives. Only the com- 
pany members may vote. A govern- 
ing committee would consist of nine 
company members of class one, a man- 
ager and a treasurer, the principal duty 
of the manager being to make all rates 
under the rules, schedules and mini- 
mums of the association, and promul- 
gate them. The manager shall also be 
head of the stamping office. 


Committee Handles Administration 


All administrative matters shall be 
handled by the governing committee. 
A committee of three from the class 
two members would be chosen to 
handle municipal and civic matters, 
and a committee of nine to act as a 
brokers’ committee, and similar other 
committees to handle other local con- 
ditions. 

_ The matter of commissions was gone 
into in detail, the revised Union plan 
making several concessions to the local 
representatives. The commission of 
20 percent for Boston agents on all 
classes of risks in the central and 
wharf and warehouse districts, orig- 
inally proposed, was raised to 25 per- 
cent, with 30 percent allowed for speci- 
fied classes of risks within the metro- 
politan district outside the congested 
district, and 25 percent on other risks 
in the latter district. The last two 
fates were an increase of 5 percent 
each over the original offer. The com- 


Hotel Dyckman 


MINNEAPOLIS, MINN. 
THE COMPLETE HOTEL 
Each of its 300 rooms is ouside and has bath 
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Exclusively European Plan—$1.50 aad upwasd 
Under the exclusive managemeat of e 
H. J. TREMAIN 








missions to brokers is 10 percent less 
than the agents’ commission in each 
case. 
General opposition was voiced to the 
(CONTINUED ON PAGE 22) 


Millers Mutual Exhibit 


The annual statement of the Millers 
Mutual Fire of Alton, Ill., shows that 
while fire losses were heavy last year 
there was an increased volume of busi- 
ness so that the losses were all taken 
care of and a goodly amount was added 
to surplus. The secretary, G. A. Mc- 
Kinney, says that 65 percent of the pre- 
miums was saved for mill and elevator 
policyholders and 25 percent for general 
business policyholders. Secretary Mc- 
Kinney says that there is a time com- 
ing when the present high values of 
grain and mill products will drop, and 
then unless the company can secure 
enough other business to keep up its 
premium income it must show a slump. 
He says that steps have been taken to 
overcome this drop. Its cash assets 
are $1,007,627, premium reserve $220,- 
314, cash surplus $655,363. Thus the 
company went over the $1,000,000 in 
cash assets that item a year previous 
having been $894,085. It added over 
$55,000 to net surplus. The total pre- 
mium receipts last year were $947,195, 
losses being $329,092. The Millers Mu- 
tual has $48,050,335 business in force, 
as compared with $41,203,021 the year 
previous. 


Cincinnati Underwriters Figures 


The Jan. 1, statement of the Cincin- 
nati Underwriters consisting of the Eu- 
reka Fire & Marine and the Security 
of Cincinnati, has been issued com- 
bined assets being $959,818; capital 
stock $250,000, and net surplus $381,- 
728. The income last year was $297,- 
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TOTAL LIABILITIES---- $3,771,704.15 
POLICY HOLDERS SURPLUS $3.612.189.53 












































WESTERN SPECIAL AGENTS—M. 8. Moore, Exec 
Special Agent, Terre 


utive Bt t, Haute, Ind.; Wm. 
Terre Haute, Ind.; Geo, K. March, Western Gener: 
Hi ale, Mich. ; am James, 
‘ones, Columbus, Ohio; F 


ch. ; le > ; F. 8. 
Bloomington, Il; J. H. Gosnell, 1126 McKnight Bldg. 
fi lis, Minn. ; ee wh 217 West Water 





lowa.; W. G. Shipe, Sharp Bidg. 
L. coun State Agent, Gas and Electrie Bldg. 
ver, 


464, and the entire disbursements $265,- 
735. The Cincinnati Underwriters has 
paid since organization losses amount- 
ing to $4,514,512. This is an old estab- 
lished institution that is conservatively 
managed and has builded gradually, 
yet firmly. 


Brokerage House Gaining Control 


NEW YORK, N. Y., Feb. 19.—The un- 
derwriting fraternity is considerably ex- 
ercised over the activities of the great 
brokerage house of Willcox, Peck & 
Hughes. While the firm are primarily 
marine brokers, they control large fire 
and casualty lines and are planning to 
extend these materially. They further 
control several marine writing offices and 
are the dominent factors on the Bankers 
& Shippers Insurance Company, recently 
formed, They are also credited with the 
intention of getting the management of 
five or possibly more fire insurance com- 
panies. 





Farm Writing Company 


“Wanted: Agency for a leading fire 
company that will write farm property 
in Michigan. Can give $5,000.00 yearly 
in premiums on desirable business other 
than farm property to the right com- 


any. 
Wachtel & Galster Co. 
Petoskey, Michigan 














Over 20 years an Insurance Law 
Specialist for Underwriters 


Geo. J. Kuebler, LL. B. 


29 South La Salle St. 
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“You may delay, but Time will not.—Benjamin Franklin 


T heF ranklin Fire 


Insurance Company of Philadelphia 





Perpetual 





ELBRIDGE G. SNOW, President 


Statement, December 31, 1918 
ieee $2,953,110.66 


500,000.00* 


np ENT 1,940,966.77 


512,143.89* 


*Surplus as regards Policyholders, $1,012,143.89 


Fire, Lightning, Automobile, Explosion (Including Bombardment and 
Full War Cover), Hail, Marine, Profits and Commissions, Rents, 
Rental Values, Sprinkler Leakage, Use and Occupancy, Windstorm 


LIBERAL CONTRACTS Guaranteed By Funds Ample to Meet Without Delay All 
Obligations, and Backed By a Complete Service Organization and By 
a Management Well Known for Its Practice of Prompt and 
Equitable Adjustment and Payment of Losses 


An American Company, Established 89 Years, With an Unblemished Name 











HOME OFFICE 


SAGINAW, MICHIGAN 


Peninsular Fire Insurance Company 


EXECUTIVE OFFICE 


GRAND RAPIDS, MICHIGAN 











Will write general classification with special service and something new for farm insurance. 
Salesmen who can present a high grade proposition convincingly will be inter- 
ested. . . . A Michigan company—organized, owned and managed by Michigan men. 


COLON C. LILLIE, President 7 
COMFORT A. TYLER, Vice-President J. FLOYD IRISH, Managing Underwriter 
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| Losses of the Week 





Cincinnati, O., Feb. 14—There is a 
loss of $100,000 to $125,000 to the build- 
ing and contents at 324-328 Longworth 
street, The damage to the building owned 
by W. Snowden Smith is $20,000. It is 
occupied by the Spear & Co. furniture 


warehouse, Insurance on contents: 
Home .......$1,500 Humboldt ag 
County Fire... 1,000 City of N. Y.. 1,000 
Gt. Amer..... 6,500 Camden ..... ,000 
Penn Fire.... 1,000 Cleve. Nat’l.. : 2000 
Auto. Fire.... 4,000 Netherlands .. 1,000 
rere France 1,000 Aetna ........ ,000 
Atl Sieg 500 Fid.-Phenix 2,500 
Phoenix, Eng. 2,500 Del. Und..... ,000 
Keystone Und. 1,000 soearers Ct.. 1,000 
L. & L. & Se Lae ae 1,500 
Urbaine .«.... 1,000 Picante, Ct... 2,500 
Sun, Eng.... 500 Mech. & Tr.. 2,500 
Massachusetts 3,000 Amer., N. J... 3,000 
Nat'l, N. ¥ 2,000 Assur., Eng... 2,500 
Newark ...... 000 Ins. Co. N. A. 2,050 
British Und... 1,500 Concordia .... 1,500 
Security, Ia.. 1,000 Nat’l Ben Fnk. 1,000 


Commerce .... 1,000 Niagara ...... 





Nat'l Fire..... 1,000 New Hamp... 
Phil. Und.... 2,500 Standard ..... 
atl, Ct. ...> 1,500 Detroit ..... 
Granite State. 1,000 Rhode Island. 1,000 
e Assn 000 Com. Un., Eng. 1,000 
Hartfora. Gti. 1 000 E 
Pontiac, Mich., Feb. 13—There is a 


20 percent loss to the building and con- 
tents of the Pontiac Packing Company. 
Insurance: 

Fund..$2,500 Fid.-Phenix ..$3,000 
Amer..... aoe Home ........ 1,500 
Tokio & Mar. 2,000 Firem. Und... 2,000 
Prov., Wash.. 3,000 New Hamp... 3,000 

Continental .. 1,000 ‘ 
Feb. 


Union City, Ind., 18—Fire be- 
lieved to have been caused by sponta- 
neous combustion of a compound used 
in sweeping caused the destruction of 
the high school building, with $50,000 


Phoen., Eng. 25,000 Comm’nw’lth 15,000 
Home .. No. River. . 10,000 
Ins. Co., N. A. 25, 000 Roch. Dept.. 10,000 
N. Y. Und.... 25,000 Stuyvesant... 10,000 
Niagara .... 20,000 Pacific ..... 10,000 
Ins. Und..... 15,000 City, N. Y... 10,000 
— -. 5,000 
* 
Kenosha, Wis., Feb. G—There is a 





loss, covered by $25,000 insurance. Fire 


departments of Winchester, Ind. and 
Greenville, Ohio, gave help, but the fire 
was fierce and could not be stopped. 

* * * 

East Rochester, N. Y., Feb. 11—Fire 
last night destroyed the store house 
building and contents of the American 
Car & Foundry Company (Merchants 
Despatch Transportation Company) here. 
The loss is fully $100,000, with $250,000 


insurance as follows: 
Pennsylv’na.$35,000 Westchester.$10,000 


loss of $1,800 to the building of the 
Kenosha News Publishing Company. In- 
surance, $16,000, a 
Washington C. H., 0. Feb. 7—There is 
a loss estimated at 20 per cent to the 
stock, machinery and building of the 
Flowers Baking Company. Insurance: 
TED. an bcave 1,500 Eureka . 
Caledonian ... 2,500 Penn. 
+ 2 s 


Kalamazoo, Mich. Feb. 8—There is a 
loss of $2,000 to the machinery and equip- 


ment of the Atlas Press. Insurance: 

Norwich Un..$2,000 Penn. ........ »500 

Palatine ..... 2,500 Eq. F. & M... 2,000 
cus ge eee 2,000 

Springfield 2,000 Det. F. & M.. 1,000 

Imperial ..... é 

On stock: 
National .-$2,500 Det. F. & M..$2,500 
= * * 


Cleveland, 0., Feb. 2—There is a loss 
estimated at $2, *000 to the machinery and 
stock of the Doyle Waltz Printing Com- 
pany. Insurance, - 22,000 


Detroit, Mich., Feb. 14—Underwriters 
are interested in the fire that caused 
great damage to the C. R. Wilson Body 
Company. It is a sprinklered risk. The 


three upper floors of the five story 
brick construction building burned. This 





was used for stamping and assembling 




















of parts. The Western Factory Associa- 
tion carried the line under general form 
cover amounting to $1,650,000. The loss 
is .estimated at $400,000. There was 
$500,000 use and occupancy carried and 
it is estimated that the loss will be less 
than 10 percent. The new fireproof build- 
ing is almost completed which can be 
used. The machinery on the first floor 
was not damaged. The company manu- 
factured automobile bodies, turning 
them over in the rough to other con- 
cerns. It was chiefly a metal working 
risk, but little finishing was done. 


. East Grand Forks, Minn., Feb. 10.—A 
fire occurred, causing total loss to the 
city hall, fire hall, city clerk’s office and 
jail and all contents, including fire appa- 
ratus and horses. This is the second fire 
on these premises since Jan. 24, 1919. 
There have been a great many fires in a 
certain small district of this city during 
the past year, apparently of incendiary 
origin. The state fire marshal has been 
on the ground and efforts are being 
made to ferret out the source of the 
fires, but up to this time without result. 
Insurance carried: 
Automobile ..$4,000 N. Y. Und....$2,000 
Norw. Un..... 2,000 state, Sees oe% 1,000 
5—There is 


Edgeley, N. D., Feb. a 
loss estimated at $2,500 to the stock of 
Benston’s Big Ready to Wear Store. In- 





surance: 
POOR.  secxsek $2,000 Palatine .....$4,500 
pe eee 3,000 Northern ..... 6,000 
Bank. Mer. e 2/000 Hanover . - 7,000 
Hartford ..... 4,500 ~ <e -.- 4,500 
Queen ........ 7,000 N. . & M. 4,500 
Standard ..... 6, 

Savannah, Ga—Fire destroyed the 


plant of the Southern Fertilizer & Chem- 
ical Company and burned a swath three 
blocks long and about 200 feet wide 
through the terminals of the Seaboard Air 
Line Railroad on Hutchinson Island, with 
a loss estimated as millions of dollars. 


Milwaukee, Wis., Feb. 14—Fire in the 
four-story brick piano store and office 
building at 302-304 West Water street, 
owned by E. Baurs and occupied by the 
Hoeffler Piano Manufacturing Company, 





and the Brunswick Lunch, caused an egtj. 
mated loss of $3,000 on building and con- 


tents. Insurance on contents of Hoeffier 
Piano a aeaee Company: 
— Eng. ..$2,500 Nat. B. Frank. $3,009 
ceccce - 2,000 No. River .... 2.009 
Westchester 3 3,000 Orient, Ct..... 3,000 
Firemen ..... 1,000 Prov.,' Wash.. 3,000 
Hanover ..... 000 Mech. & Trad. 2'000 
Mich. Comm 2,000 _ Buffalo ......, 500 


Saginaw, Mich., Feb. 1—There is g 
loss estimated at $1,000 to the buildings 
and contents of the Columbia Western 
Mills. —— 

Atlas .......$ 5,000 Yorkshire Raat ++, 
Fid.-Phoenix. 10, 000 Amer. Cen 17 
Caledonian .. 17,000 Firemen's ay 
gee -- 17,000 Ins. Co. N. A. 

& L. & G. 17,000 Lon. & Lan.. 
National auee 17,000 N. Hamp.... 
Penn. Fire... 


Niagara .... 
Prov., Wash.. 


Phoenix ..... 

Royal .. . Vestchester . 17,000 
Warroad, Minn., Feb. 10—There is a 

$10,000 loss to the fixtures and property 


of the Warroad Stock, Grain & Products 


Company. Insurance: 

Hanover ..... $2,000 Westchester ..$3,000 
Aetna a eale 1,000 Royal ... “vege 0 
Home ........ 2,000 


* a s 
Indianapolis, Feb. 9—There is a $1.20 200 
loss to the hotel building at 201-11 N: 
Illinois street, owned by the Seema 
Realty Company. Insurance: 
Niagara ....$11,000 Hartford ....$10,000 
No. Brit..... 9,000 Springfield +» 10,000 


Ft. Wayne, a Feb. 13—There is 
a total loss to the stock of stores, furni- 
ture, rugs and fixtures of the Hadley Fur- 
niture Company, Israel Clothing Store, 
Tod Hat Store and the Stephens Fur Com- 


pany. meppnens < 

Home .... ie 000 Nat’l Lib. ....$3,000 
Nat'l] Un. .... 3,000 Agricultural .. 2,500 
American .... ? 000 Aetna ... bidibiar’ 3,000 
Springfield ... 5, 7000 


Union City, Ind., Feb. 17—There is a 
loss of $27,500 to the Union City public 
schools at Oak and Hickory streets. 
Insurance ..$27,500 Nat'l Lib.....$2,000 











HAWKEYE SECURITIES FIRE 
INSURANCE CO. 


FIRE, TORNADO, HAIL AND AUTOMOBILE 
Applicants for agencies address Home Office, Masonic Temple, Des Moines, la. 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI 
QUINCY ADJUSTMENT 
& SERVICE BUREAU 
Well’s Building, Quincy GEORGE C.GILL, Mgr. 


ILL., WIS ,I ND. 
é. -TAYLO R 
1865 Ingurenee me Chicago 
one Wabash 2546 
ADJUSTER OF WIRE LOSSES 


ILLINOIS AND EASTERN IOWA 
WESTERN ILLINOIS ADJUSTMENT 
@3 S. Cher 


St., Gus aun! wi 
ales’ 
8. P. Arnold . Hazlett 
Fire and Automobile mente 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
606 & 7 Robeson Bldg., ( hampaign, Tl. 
Western Union or Long Dist. Phone (Office 147, 
Res. 448) farilitetes nromnt service 


IOWA 








A. Bartlett 








ILLINOIS 


THOMAS A. PETTIGREW 
Eades Building, Streator, Illinois 
Fire loss adjuster for the companies. Building Losses 





a svecialtv. 
North & Central Southern Eastern Western 
ILLINOIS WISCONSIN IOWA INDIANA 
Cc. COOPER 


BEN 
Central Life Bidg., Ottawa, Ulin 
ADJUSTER UF FIRE LOSSES FOR THE COMPANIES 
34 years in insurance work 


i LL. KY. TENN. 
- ODELL & 


SON 
110 mde Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and Inland 
arine Losses 


Kansas Oklahoma Eastern Colorado 
etree % eeu me. BUREAU 
B. WARREN, Manager. 
Fire Loss sencanen for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 





IND, 











NORTHERN MICHIGAN 2 nay paseo COMPANY 
iusters Fire Loss 
206 Schirmer Bide . 304 Federal Ave. etnee: Mich. 














MINNESOTA AND TRIBUTARY STATES 
J. F. MAIN & COMPANY 
' General Adjusters. 14 years experience. 
506 Palace Bldg., Minneapolis, Minn. 
KANSAS 
JOHN M. W. P. KINKEL 
KINKEL ADJUS 
« FIRE, NADO and MOBILE 
HUTCHINSON a « KANSAS 
KANSAS 


B. R. BOLINGER 


Fire, Tornado, Hail and Automobile 
Losses Adjusted 
Bucklin Kansas 


NEBRASKA, WESTERN IOWA AND 
NORTHERN KANSAS 
ABEL J. BALDWIN 
Adjuster of Fire Insurance Losses 
803 Bee Bidg. Phone Red 5848 


OHIO—WESTERN PENNSYLVANIA 
FRANK A. DUNNING 
282 East Market St., Akron, O. 
Fire, Automobile, Tornado losses 
PROMPT SERVICE, OHIO AND WESTERN PA. 


OHIO 
JOHN M. SEYMOUR 
363 Main Street Ashtabula, Ohio 


17 years experience as an insurance agent 
and builder. 





Omahe 











WESTERN FIELD 


POPURANCE, AP ae MENT < 
C.W C G. W. Shirl owles 
Fire, Tomato Automobile and: Taland M Eedestoee 
Pioneer _Axtorncbile Adjusters 
Waldheim Building, Kansas City, Mo. 





WISCONSIN AND MICHIGAN 





win Lath Aegina. eee 
DAVID LAWSON é 
isconsia 


Room 1, Cook Block . Wi 
Loca end Long Distance T 2 786 








tor samples ani 





PROSPECT CARDS fos the atin. and i Pye pow solicitors who work systematically and successfully, 
and pocket case. 
THE MATEONAL, UNDERWRITER, 1362 1 


Exch CHICAGO 














EST. 1880 


Aaman§ $1,950,400.05 


“A Staunch and Reliable American Company” 






CASH CAPITAL, $400,000.00 
Surplus to Policyholders, oe. 45 
M. T. BENALLACK, General Agent, Home Office A “DE ROIT, MICH. 


; D. M. FERRY, JR., President 
alae E. - BOOTH, Vice-President 
Barre,» F. A. SCHULTE 
Treasurer 
H. E. EVERETT 
Secretary 
E. P. WEBB 
Asst. Secretary 


“37 Years of Honorable Indemnity” 


id over $9,414,889.24 












« ia 


Pp. 
90 coNpONt CX 






“Girdles he Globe" 





THE LIVERPOOL & LONDON & GLOBE 


Insurance Company Limited 


Its United States assets are $16,153,068.57, 
dollar representing UNITED STATES INVEST- 
MENTS, which are held in trust for sole protection 
of American policy holders and subject to strict 
supervision of State Insurance Department. 


WESTERN DEPARTMENT, 1144 Insurance Exchange, CHICAGO 
CINCINNATI, DEPT., 401 Fourth Nat. Bank Bldg, CINCINNATI, OHIO 


every 


























WRITE HAIL-INSURANCE 





Establish your connections now for 1919 with 


A. J. Shaw General A 
HAIL INSURANCE BUILDING, 
Five high class stock companies covering a snail of 
Kansas, Oklahoma, Nebraska, Colorado, New 
Mexico and Wyoming. 


McPH 














Many of our agents made from $1000 to $2000 in commissions in 45 days in 1918 
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GLOBE & RUTGERS 


Fire Insurance Company 


111 WILLIAM STREET, NEW YORK 





JANUARY 1, 1919 





ASSETS 
Real Estate........ $ 78,975.00 
Bonds and Mortgages. . 258,400.00 
U. S. Liberty Bonds . 3,752,000.00 
Government, City, Rail- 
road and other Bonds 
om TIOENS 6 kc ews 20,202,264.00 
Cash in Banks and Office 2,497,039.66 
Premiums in Course of 
Collection ....... 3,296,255.89 
Interest Accrued..... 217,287.32 
Due on Account Re-In- 
surance Loss Account 87,247.68 
$30,389, 461.55 





LIABILITIES 


NN oo are a $ 700,000.00 
NSS in sie tas 8,824,000.31 
Re-Insurance Reserve . 11,501,123.24 
Losses in Course of Ad- 





WINE. 6 4 os 3,910,338.00 

Commissions and other 
NE os Se ae 5,454,000.00 
$30,389,461.55 


SURPLUS TO POLICY HOLDERS, $9,524,000.31 


M. J. VOLKMANN, Local Sec’y 





E. C. JAMESON, President 
LYMAN CANDEE, Vice-President 
J. H. MULVEHILL, Secretary 

W. L. LINDSAY, Secretary 





W. H. PAULISON, Vice-Pres’t 

A. H. WITTHOHN, Ass’t Secretary 
J. D. LESTER, Ass’t Secretary 
G. C. OWENS, Ass’t Secretary 
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ELLIS G. RICHARDS’ RETIREMENT 

THE retirement of Exttis G. RICHARDS, 
United States manager of the NortH 
British & MERCANTILE, removes from 
active business life one of the most 
conspicuous underwriters in the coun- 
try. Mr. RicHarps has been prominent 
in the business for many years. No 
one was more courteous or urbane in 
his .relationship with insurance men. 
He has contributed much to the busi- 


ness in which he is engaged. Mr. 
RICHARDS was a man of firm convictions, 
a hard worker, and tireless in his 
energy. 


The appointment of Crecm F. SHALL- 
cross, the United States manager of 
the Royat and head of its important 
interests in this country to succeed Mr. 
RicuHarps in the chief executive posi- 
tion of the NorrH BritisH fleet sur- 
prised everybody. Mr. SHALLCROsSS was 
supposed to have been a fixture with 
the Royat. He is distinctly a Roya 
product, having been engaged in the 
head office of the Royat at LIVERPOOL, 
then in charge of the office in INnpIA 
and since 1900 has been connected with 
the company on this side. Mr. SHALL- 
cross is regarded as one of the most 
brilliant and able underwriters con- 
nected with the foreign companies in 
this country. He is just in his prime 
having a rich experience, being a man 
of strong mental power, initiative, busi- 
ness sagacity and a wide knowledge 
of the business. The Nortn BritisH 
interests in this country will be well 
looked after and the high standing of 
the parent company and its subsidiaries 
will not only be maintained but 
enhanced. 

The best wishes of the fire insurance 
men of the country will follow Mr. 
Ricuarps as he leaves the engrossing 
cares that have so long occupied his 
attention. 





ON THE FIRING LINE 


One of the Detroit papers recently had 
a classified advertisement that seems to 
hit the bull’s eye. It was artistic enough 
to have been inspired by a public adjuster. 
It read: 


Electric wiring and fixtures, old houses 
a specialty; your house wired, inspected 
and burning in two days. 








PERSONAL SIDE OF THE BUSINESS | 








William S. Crawford of Chicago, one 
of the editors of the “Insurance Post” 
and associate editor of the “Insurance 
Field” has been selected as insurance 
editor of the “Journal of Commerce & 
Commercial Bulletin,” the leading busi- 
ness paper of New York City, succeed- 
ing Sumner Ballard who recently re- 
signed to devote all his time to his 
insurance interests. Mr. Crawford was 
educated and trained in the school of 
Tue NATIONAL UNDERWRITER. He be- 
came connected with this paper early 
in its career when it was known as the 
“Ohio Underwriter.” Until he left 
Tue NATIONAL UNDERWRITER a year and 
a half ago, he was the oldest man on 
the staff in point of service except 


WILLIAM S. CRAWFORD 


Prominent Insurance Newspaper Man of 
Chicago, Who Becomes Insurance Edi- 
tor of the Journal of Commerce of 
New York 


President E. J. Wohlgemuth. Mr. 
Crawford for many years was con- 
nected with the Cincinnati office of the 
company and then went to Chicago 
where he acted as the senior associate 
editor for many years. Mr. Crawford 
specialized on casualty and surety news. 
He became one of the experts on these 
special lines. Mr. Crawford is known 
to a large number of insurance men 
throughout the country and has their 
unlimited confidence. He is a man of 
strict integrity, absolute sincerity of 
purpose and has always played the 
game of life according to square deal 
methods. Mr. Crawford has been a 
wide student of insurance and has al- 
ways advocated solidity, conservatism, 
and sound business building. He has been 
the consistent friend of the young men en- 
tering the business ard has helped 
many a one along the way. His work 
in the insurance newspaper field has 
attracted wide attention. As a grad- 
uate of THe NATIONAL UNDERWRITER 
office he represents the best traditions 
of that institution. In going to the 
“Journal of Commerce,” he assumes 
larger responsibilities and takes the 
premier insurance newspaper position 
in the country. The “Journal of Com- 
merce” is widely read, is a paper of 
powerful influence in the business 
world and it is a foregone conclusion 
that Mr. Crawford will maintain its 
insurance department on a high plane. 
He will take his new position in New 
York as soon as he can be relieved at 


interesting at this time to 
know that with Mr. Crawford there 
will be four prominent men in New 
York who received their training with 
Tue NATIONAL UNDERWRITER, three of 
them getting their early education with 
this office, they being Frank W. Pen- 
nell, who is associated with the New 





Life, George W. Wadsworth, eastern 
secretary of the “Insurance Field” and 
Chauncey S. S. Miller, secretary of the 
National Association of Insurance 
Agents. ' 


Death claimed Frederick H. Crum, 
president of the North River Fire of 
New York, and of Crum & Forster, 
general agents for a number of com- 
panies, at his home in Riveredge, N. J., 
Feb. 13. He had been seriously ill for 
nearly two months and his passing 
away was not, therefore, unexpected. 
A widow and four children—two sons 
and two daughters—survive. 

Mr. Crum spent the major portion 
of his life in the fire insurance busi- 











ELLIS G. RICHARDS 


Prominent Fire Underwriter, Who Is to 
Retire From United States Manage- 
ment of North British Interests 


ness and was continuously identified 
with the North River Fire since 1863, 
when he entered its service as an office 
boy. He became assistant secretary of 
the company in 1886, a director two 
years later, and in 1916, upon the death 
of William E. Hutchins, was elected 
its president, so continuing until the 
final summons came. Mr. Crum’s con- 
nection with the business was with the 
financial rather than the underwriting 
department and he had an excellent 
knowledge of financial matters. Of a 
genial disposition, he was exceedingly 
well liked by all employes of the com- 
pany, and by members of the fraternity 
generally, with many of whom he 
served upon various committees of the 
National Board and the New York 
Board. 


The death in Norfolk, Va., last week 
of L. Wayne Childrey was a great 
shock to the fire insurance fraternity 
of Virginia, although it was not un- 
expected, Mr. Childrey having been ill 
for more than a year. He was senior 
member of the local agency of Childrey 
& Metts and had been located in Nor- 
folk for thirty-five years. During that 
period he became prominent in the 
social as well as business life of the 
city. He was a former vice-president 
of the National Association of In- 
surance Agents and always made it a 
practice to attend ‘the annual meetings 
of that body until illness prevented. 
He had also served as head of the Vir- 
ginia association. 





A. Romeyn Pierson, a New York 
city broker who died suddenly at his 
winter home near Palm Beach, Fla., 
last week, had a national reputation 
as an authority in placing whiskey 
business. For years he controlled the 
insurance upon the leading distilleries 





trust was formed continued as its jn. 
surance adviser. Beginning his buygj- 
ness career as a clerk in the German 
American head office, he left its em- 
ploy years ago because the manage: 
ment refused to advance his salary 
beyond fifty dollars a month. Em- 
barking in the brokerage field, Mr. 
Pierson made an immediate success 
and at the time of his death was 
reputed to be a very wealthy man. He 
insisted upon placing the Majority of 
his lines himself and incurred the ire 
of countermen, by promptly going over 
their heads if, for any reason they de- 
clined to write the business. Mr, Pier- 
son at one time was president of the 
United States Fire, though he never 
became active in its affairs, always pre- 
ferring the more independent and 
profitable brokerage of the business, 


George E. Kline of New York, form- 
merly vice-president of the Continental 
was in Chicago this week en route to 
Portland, Ore., where he is interested 
in a trust company and has other in- 
vestments. Mr. Kline spends consider- 
able of his time in Portland and the 
Pacific coast. 

William J. Mackay, vice-president of 
the Springfield Fire & Marine, aged 66 
years, died suddenly in the offices of 
the company Saturday of angina pec- 
toris. Mr. Mackay was born in Ham- 
ilton, Ont., in 1852 and as a young man 
was clerk in the Niagara Falls’ offices 
of the New York Central. In 1873 he 
entered the office of Smith & Germain, 
general agents for New York of the 
Fire Association. In 1878 he started 
an insurance agency of his own in 
Niagara Falls, one of the companies 
represented being the Springfield Fire 
& Marine. In 1885 President A. W. 
Damon called Mr. Mackay to Spring- 
field to become assistant secretary of 
the company. He was made secretary 
in 1900 and vice-president in 1917. Mr. 
Mackay was held in very high esteem 
in insurance circles. He was devoted 
to agricultural interests and maintained 
a fine farm in Canada. He was an au- 
thority on Indian lore and had a large 
and valuable collection of Indian relics. 
Assistant Manager John C. Harding of 
the western department attended the 
funeral. 


Lyman Hanes, the adjuster in the 
New York Life building at Minneapo- 
lis, has gotten out a pictorial record of 
the great forest fire which raged in 
northern Minnesota the middle of 
October. He is selling these at 25 
cents. This is one of the best pic-: 
torial books of the great disaster. 
Walter I. Fisher, manager of the Gen- 
eral Inspection Company at Minneapo- 
lis has gotten out a report of the Min- 
nesota forest fire which is illustrated 
and also has a map of the burned area. 
Mr. Fisher puts the total insurance 
losses at $10,000,000. 

— 

Fire insurance companies are invited 
to beat the record of the Detroit Fire 
& Marine for old timers in the service. 
The active heads of the company have 
been associated with it for an unusually 
long period of time, and they are not 
so ancient now—they simply started 
young. Vice-President Cory L. An- 
drews has been with the company 48 
years; Vice-President A. H. McDonell 
has been on the job 46 years; Secretary 
Charles A. Reekie 46 years, and Assist- 
ant Secretary George Ball 30 years. 

Mr. McDonell went with the company 
as a boy and in the early days had to 
build two fires each morning, one 0 
coal and one of wood. He has occupied 
every desk in the company’s office an 
many departments that are now special 
and detached units were all handled at 
one time by Mr. McDonell. 





The Duke of York 

Removed the cork 

And tilted up the flagon. 

The label read: 

Treuedeutscherrheinerweinimmtnchen- 
gemachte. 

So now he’s on the wagon. 








York agency of the Mutual Benefit 








of the country, and when the whiskey 


—H, O. Phillips, Ind. 
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NEED LARGER APPROPRIATION 





Ohio Department, Rich in Receipts, 
But Very Limited in Actual 
Service Fund 





The Fire Insurance Club of Cleveland 
has passed resolutions calling attention 
to the inadequate service of the Ohio 
insurance department, saying that this 
condition has grown worse with the 
increase of business. It finds that the 
appropriation is entirely inadequate to 
enable the superintendent to give the 
desired service. This situation has 
been known for some time. The re- 
ceipts of the department are over 
$2,000,000 a year. This is an increase 
of over $250,000 over 1917. The operat- 
ing expense heretofore has been on 
average of $50,000. Superintendent Tom- 
linson is asking for an appropriation 
of $80,000. That would be 4 percent 
of the gross receipts and much less 
than 50 percent of the fees. The cost 
of operation of the Illinois department 
is about 12 percent, the New York de- 
partment 30 percent, the Pennsylvania 
department 434 percent, and Ohio at 
present 2%4 percent of the gross re- 
ceipts. The law of Ohio states that 
departments cannot be revenue depart- 
ments, so Mr. Tomlinson’s request is 
for less than 50 percent of the receipts 
from fees. The cost of operation of 
the Illinois department is about 55 per- 
cent of the fees, Massachusetts 73 per- 
cent, New York 70 percent, Pennsyl- 
vania 50 percent, and Ohio 30 percent. 





The following are the resolutions 
adopted by the Cleveland Club. 

Whereas, It has been a matter of gen- 
eral knowledge for some years amongst 
those engaged in the insurance business 
that the operations of the state insur- 
ance department were inadequate to the 
needs of the public, including those per- 
sons and concerns that provide all of 
the income of the department; that this 
lack of efficient service has grown stead- 
ily with the increase of business and a 
consequent increase in public require- 
ments, and 

Whereas, From careful inquiry and 
investigation we are satisfied this is due 
wholly to insufficient appropriation for 
the successful administration of the in- 
surance department, and 

Whereas, We learn that the insurance 
companies and agents pay into the de- 
partment annually a sum in excess of 
$2,000,000 and that the department ap- 
propriations have been held down to 
approximately $50,000 for all purposes, 
much to the disadvantage of those pro- 
viding such enormous income, and more 
particularly to the detriment and annoy- 
ance of the citizens of the state, 

Resolved, That we endorse unquali- 
fiedly the efforts of the present superin- 
tendent of insurance to have the appro- 
priations for the insurance department 
increased sufficiently to guarantee 
proper, adequate and efficient service; 
that we pledge the support of our mem- 
bers to this end; that we urge the legis- 
lators of this county to support such ef- 
forts and that the officers of this club 
are hereby instructed to do all things 
that are right and proper to aid in 
effecting the desired results. 


Ohio Tornado Figures 


Tornado premiums collected and losses 
incurred in Ohio last year by various 
companies follow: 





Agricultural ....... 4,836 1,268 
Amer. Eagle........ 40 102 
Aller. GCOBb..< ccce.> 143 217 
Amer. Natl. «2.2.6.5 493 36 
Buckeye Nat’l...... 393 0 








Ohio Mutual Union Meeting 
The Ohio Mutual Union will hold its 
annual meeting this year at Urbana, 
Ohio. This is the organization com- 
prising the state mutuals of Ohio. J. F. 
Brand is president and W. H. Cook is 
secretary. 





Ohio Notes 


Lieut. Donald W. Dawson, discharged 
from the aviation service, has entered the 
insurance agency office of his father, 
Frank J. Dawson, at Columbus. The 
agency is soon to be incorporated. 


The Luchsinger bill introduced into the 
Ohio legislature provides for compulsory 
monthly fire drills in factories and depart- 
ment stores over three stories high and 
provides a fine of $1,000 for non-com- 
pliance. 

Aaron W. Jones of the New Hampshire 
secretary of the Ohio Field Club, has the 
sympathy of every insurance man in the 
state. His father, Morgan Jones, aged 
73, is dead. The funeral was held from 
the family residence at Columbus on Sat- 
urday. For many years Mr. Jones had 
been a prominent building contractor of 
Columbus. 


Insurance and advertising agencies of 
Cincinnati, which were assessed a flat rate 
of $50 a year in the occupational tax ordi- 
nance to be submitted to city council, will 
be assessed as manufacturers, according 
to the number of persons employed in each 
agency. This change in the ordinance 
was made this week by City Solicitor Saul 
Zielonka before the measure was trans- 





mitted to council. 











| IN THE CENTRAL WEST 














| NUMEROUS SHINGLE LOSSES 
0 


CIE 6 ido 40:6 e000 2,566 184 
Fid.-Phenix ........ 7,061 2,439 
Fireman’s Fund..... 3,151 ,046 | 
Granite State....... 192 117 
VS GCS ee 38,495 19,392 
Home F. & M., Cal.. 92 | 
EVABOPIAL .. 6c Sec cces 205 11 
BMGUStPIAL « ...0 cc esee 1,327 
Mich. Comm........ —389 72 | 
OS Go eae 1,419 217 | 
New Hampshire.... 599 21 | 
Pyay, Waek......... 1,825 226 
Rhode Island....... 2,303 42 
Scot. U. & Nat’l..... 1,180 221 
Standaedl oc .. .i5,4-< 25 6 | 
Stuyvesant ......... —101 517 



































R. G. McCullough of the Fireman’s 
Fund Tells About the Numerous 
Roof Fires in Indiana 





INDIANAPOLIS, IND., Feb. 18.— 
“T had more shingle roof fire losses to 
adjust in January than in any single 
month in my experience in the busi- 
ness,” said Indiana State Agent R. G. 
McCullough of the Fireman’s Fund to 
THE NATIONAL UNDERWRITER represen- 
tative this week, “And the experience 
of the other companies in Indiana was 
much the same. The soft coal that is 
being burned so generally is the cause, 
of course. It is a most regrettable 
fact’ that in the most of these cases 
wooden shingles are being again used 
to make the repairs. In a few in- 
stances the property owner sees the 
light and puts on some type of fire 
resisting shingle. 

“Special agents and agents can do 
good work in this connection by urging 
the owner to make his property safe 
against a recurrence of a shingle roof 
loss. I am advising this on my own 
losses and have persuaded a few owners 
to pay the small proportionate differ- 
ence for the superior type of roof cov- 
ering. We find that asbestos shingles 
may be used instead of wood for about 
25 percent increase, this difference, of 
course, must be borne by the property 
owner as the insurance company is re- 
quired by its contract only to replace 
the property as it was before the fire. 





“It would be better to use slate or, 
better yet, tile, where the roof con- 









Railroad and other Stocks - 
Collateral Loans - - - - 


Cash in Banks- - - - ~ 


Interest due and accrued - 


Capital Stock - - - - - 


Net Surplus - - - - - - 


Surplus to Policy Holders - - 
Losses Paid since Organization - 


Income, 1918 - - - - - 





Premiums in course of Collection - - - - 


Reserved for all other Liabilities- - - - - 


Dividends Paid since Organization- - - - - - 


Disbursements, 1918, including Dividends- - 


FRANK A. ROTHIER, President 
ROLLIN B. HEATON, State Agent for Ohio, Salemn 


January Ist, 1919 


37th ANNUAL STATEMENT 
OF THE 


CINCINNATI UNDERWRITERS 


COMPOSED OF 
Eureka Fire & Marine and Security Insurance Companies 


of Cincinnati, Ohio 


ASSETS 
National Bank Stocks and Bonds 


$497,269.50 
357,612.00 
13,175.00 
50,250.17 
35,815.99 
5,696.24 


$959,818.90 


= - - - ~ - 


LIABILITIES 


- - - - ~- - 


$250,000.00 

328,090.78 
$381,728, 12 
° $959,818.90 


$ 631,728.12 
- - - © - ~$4,514,512.24 
$751,250.00 
$297,463.78 
$265,734.70 


ADAM BENUS, Secretary 











Reserve for Reinsurance...........- 
Reserve for Taxes and Miscellaneous 


NET CASH SURPLUS........... 





Millers Mutual Fire Ins. Association 


of Illinois 
ALTON, ILLINOIS 
Organized 1877 


Financial Statement 


ASSETS 

Bonds— Par Value Market Value 
CEPR oo cade ocete asa wd Oncaea aene de $224,450.00 $229,069.50 
Municipal and County Bonds................ 248,500.00 248,995.00 
FRR ROO re 6 55 sci enc Veceedieesdeeces tae 70,000.00 51,700.00 
Drainage District Bonds........-.---+eeeeees 24,000.00 24,000.00 
Special Road Bonds.......cccceseeescccccees 29,000.00 28,400.00 
U, S. Government Liberty Loan Bonds....... 150,000.00 150,000.00 

UAE eg die dad ciddudeatdienwed cauacwaed $745,950.00 $732,164.50 
Farm Mortgage Loams..........seeeeceeecce 15,250.00 15,250.00 
Real Estate (Office Building)............... 10,000.00 10,000.00 
EmtereSt ACCrUCG << occ ccc cccceccccccccccccecccscccccees 14,520.25 
Premiums, Assessments and Agents’ Balances Unpaid.. 65,202.95 
ASSESSMENTS ACCTUCH.. 2. ccccscccccccccccccccccccccocce 83,537.06 
a Per rrr rr rrr rere ree re ee ee 79,176.48 
CM SE Eo odo on cccia Cec bcdeedeeetds bbeetidccacets 6,467.79 
Inspector’s Balances, Deposits, etC............eeeeeeeee 1,307.50 


TOPPA, CASER AGE ac do. ctidacdeccececicecacecdes 
LIABILITIES 
ake cola a $220,313.93 
Unpaid Losses, including those adjusted but 

not due and Estimates...... tine 
Guaranty Deposit Premiums......... 


TCTAL LIABILITIES......... ee 


ceccccee 34,472.55 
oscececee 80,476.92 
cecccces $352,263.40 $352,263.40 
eecccccecscccesece $655,363.13 



















$1,007,626.53 


Items.. 17,000.00 


























The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 


SURPLUS TO POLICYHOLDERS » - - 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
il Wisconsin, lowa, Minnesota, New York, Massachrestts, 
Rhode Isjand, Louisiana, California, 

T and Kansas 


. > ‘ennessec 
A Reliable, Progressive Agency Company 









$1,643,174.45 
1,235,960.65 





LICENSED IN 





Representaives solicited 
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struction is sufficiently strong to sup- 
port the heavier weight involved. 

“As to ordinances abolishing shingle 
roofs, we all hope for them to be passed 
some day, but there can be a lot of good 
work done along this line while we 
are waiting.” 


Want Loss Bureau Established 


DETROIT, MICH, Feb. 19.—There is a 
move on foot among the field men rep- 
resenting companies writing automobile 
insurance to organize some sort of a 
protective and information bureau in De- 
troit. The heavy losses in Detroit have 
forced the companies to raise their rates 
all over Michigan, and as a result the 
local agent is finding it difficult to com- 
pete with the local mutuals and inter- 
insurers, which do not operate in De- 
troit, and are therefore offering consid- 
erably lower rates. Field men point out 
that at a small expense to each com- 
pany some one could be employed to keep 
close track of the losses and if an auto- 
mobile owner submits several claims the 
companies could be bulletined and in 
this way the moral hazard could be 
greatly reduced, if not eliminated en- 
tirely. The field men state that there 
are many car owners in Detroit who have 
not bought tires and accessories since 
they first purchased their machines. 
The automobile insurance companies are 
paying for all of their extra equipment 
and a co-operative organization could 
eliminate this situation. 


27,063 Properties Inspected 


The executive committee of the Illi- 
nois Conservation Association met with 
State Fire Marshal John G. Gamber 
Tuesday morning and reviewed the 
work of 1918, when 26,063 properties 
were inspected. <A. S. Jacobs, state 
agent of the Queen, was elected a mem- 
ber of the executive committee suc- 





ceeding H. A. Yates, who has removed 
to Tennessee, 


Look for Improvements in Detroit 


DETROIT MICH., Feb. 19—Mayor Cou- 
zens, in passing upon the city budget, 
failed to slash the fire department’s ap- 
propriation to any:great extent and De- 
troit looks for big improvements in the 
department within the next year. 

The voters passed the measure of a 
two platoon system for firemen with its 
twenty-four hour shifts at the last elec- 
tion. Couzens allowed to stand the 
$140,500 for extensions of the high pres- 
sure mains and $122,000 for the new 
pumping station. New engine houses 
asked for total $350,000. As the budget 
now stands it will be necessary to raise 
$2,700,000 during the coming fiscal year 
by taxes. 


McCabe Made President 


INDIANAPOLIS, IND., Feb. 19—At the 
annual meeting of the Indiana Fire Pre- 
vention Association retiring President 
E. A. Loop, special agent of the Ohio 
Farmers, explained that activities dur- 
ing the past year had been merged into 
the work of the Conservation Associa- 
tion. Assistance given the Conservation 
Association was acknowledged and com- 
mented on by officers of the latter body. 

Individual committees reported excel- 
lent progress in securing model electri- 
cal and building ordinances in various 
towns and cities. There have also been 
many improvements in protection and 
fire equipment following visits of indi- 
vidual committees to particular towns, 
where marked deficiencies were appar- 
ent. There was real work done and real 
results accomplished. ; 





Officers were elected as follows: Pres- 
ident, Allen C. McCabe, Phoenix of Lon- 
don; vice-president, H. C. Upham, Eliel 
& Loeb Companies; secretary-treasurer, 
Karl D. Weaver, Commonwealth. Exec- 
utive Committee: John Fitzgerald, 
Queen; E. A. Loop, Chio Farmers; Ivan 
Escott, Home; Frank Herman, Agricul- 
tural; Louis Grupe, Northern. 


Indiana Has $7,000,000 Loss 


INDIANAPOLIS, IND., Feb. 19—Accord- 
ing to the report of the Indiana fire 
marshal there were 4,967 fires in the 
state in 1918, causing a property loss of 
$7,055,090. March was the worst month 
and gasoline and kerosene were respon- 
sible for most deaths and injuries. The 
number of dwellings burned averaged 
nine a day, with average daily loss of 
$4,288. Sparks from chimneys and de- 
fective flues were responsible for 61 per- 
cent of them. Lightning caused 248 fires, 
with property loss of $402,233; incendiar- 
ies caused 80 losses. In 52 cities with 
more than 4,000 population, the per cap- 
ita loss was: Alexandria, 61 cents; An- 
derson, 38 cents; Bedford, $3.84; Bloom- 
ington, $1.52; Bluffton, $2.27; Brazil, 
$6.02; Columbus, $1.19; Connersville, 94 
cents; Crawfordsville, $1.02; Decatur, 21 
cents; East Chicago, $1.88; Elkhart, 
$1.17; Elwood, $1.19; Evansville, $1.43; 
Fort Wayne, $2.06; Franklin, $2.59; Gary, 
$3.87; Goshen, 65 cents; Hammond, $2.40; 
Huntington, 67 cents; Indianapolis, $7.70; 
Jeffersonville, $37.72; Kokomo, 79 cents; 
Lafayette, 78 cents; Laporte, $1.17; Leba- 
non, $3.07; Linton, 90 cents; Logansport, 
$2.22; Marion, 50 cents; Martinsville, 
$1.48; Michigan City, 67 cents; Misha- 
waka, 38 cents; Mount Vernon, $4.32; 
Muncie, $1.66; New Albany, $1.79; New- 
castle, 57 cents; Noblesville, $2.96; Peru, 


$1.35; Princeton, $1.75; Richmond, $1.61. 
Seymour, 81 cents; Shelbyville, 57 cents: 
South Bend, 23 cents; Terre Haute, 93 
cents; Tipton, 50 cents; Valparaiso, 99 
cents; Vincennes, $4.74; Wabash, $2.49. 
Warsaw, $3.33; Washington, $3.46; Whit. 
ing, $2.34; Winchester, $2. 


Wisconsin Tornado Figures 


Tornado premiums collected and losses 
incurred in Wisconsin last year by ya. 
rious companies follow: 


Prems. Losses 
Springfield F. & M.. 34,194 16,630 
AGUNG. Crececenss ss 32,998 8976 
Amer. Cent., Mo.... 4,151 £519 
Fidelity-Phenix .... 175,094 62,299 
American, N. J..... 50,598 3/998 
Amer. Eagle........ 1,458 "154 
Marquette Nat’l..... 212 ae 
A RE EN See 16,748 8,624 
Fireman’s Fund.... 8,597 369 
New Hampshire..... 3,121 545 
Continental ........ 22,616 13,884 
Miller’s Nat’l....... 3,841 132 
Minneapolis F. & M. 5,942 4,695 
Ms SROs 5s 5016500 17,857 3,661 
Scot. U. & N........ 1,262 412 
Agricultural ....... 1,414 2,832 
Cleveland Nat’l..... 104 20 
PCOV. WHEN. 650 dae cee es $ 3,999 $ 396 
Phoenix, Eng. ....ccccece 1,407 452 
Imperial ...cccccccsoscus 556 322 
SCAUS, BIR. 0.00.50 ce eccee 246 1 
Minn. Implement ........ 216. cca 
Home, Nu Yiws oc cescscces 22,144 = =18,624 


Changes Name 


The Jewelers’ Limited Fire of Wiscon- 
sin, organized in 1914 as an adjunct of 
the Wisconsin Retail Jewelers’ Associa- 


Wis., changed its name to National Jew- 
elers’ Limited Mutual Fire in order to 
better designate the scope of its field, 
Insurance in force on Jan. 1 was $1,413,- 





000 and assets exceeded $22,500, of which 





308-310 WALNUT ST. 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN,, Vice-Pres, 
H. W. STEPHENSON, Vice-Pres. 


CASH CAP 
TOTAL ASSETS 
$4,737,532.76 





1794—125th ANNIVERSARY—1919 








eS Sw 2a 
» PHILADELPHIA, PA. 


ITAL $1,000,000 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, EXPLOSION AND BOMBARDMENT 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 









JOHN J. P. RODGERS, Sec’y and Treas. 
SAM'L P, RODGERS, Asst. Sec’y 


SURPLUS TO POLICY HOLDERS 
$1,310,917.86 


















118 Eighth Street 





By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. Will abso- 
lutely prevent more than 99.9% of losses due to 
lightning. 250,000 users recommend it—2,000 success- 
ful insurance companies endorse it. Has a 25-year 
record of practically 100% efficiency. Originated 
by Prof. West Dodd, America’s Lightning Special- 
ist. Every job absolutely guaranteed—rodding done 
by responsible, skilled men ONLY. 
Investigate the Dodd Svstem now—write for full 
information today. 


DODD & STRUTHERS 


DES MOINES, IOWA 





Capital 
Assets 
Net Surplus 


Western Department 
FREEPORT, ILL. 





Home Office 


95 William Street, SAN FRANCISCO, CAL. 
NEW YORK 


The North River Insurance Company 


$ 600,000 
3,939,479 
T3519 


Pacific Coast Dept. 











A. 


[FIRE] a 
Great Lakes 


Insurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N.L. Piotrowski, President 
C. Mack, Managing Underwriter 


Telephone Harrison 7358 


tion, at the annual meeting in Oshkosh, | 











A 
MARK 
OF QUALITY 





‘TRADE MARK 


St. Louis Lightning Rod Company 
DeKalb and Trudeau Streets ST. LOUIS, MO. 


IT 
INSURES 
THE BEST 
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Aintn-Fla 


Prevents Lightning Losses 

Shinn-Flat is the most up-to-date Lightning Conductor, scien 
tifically, that has ever been devised. It is recognized by the 
highest scientific authorities as the ideal form for a Lightning 
Conductor. It has greater strength and is much more 
in controlling an electrical discharge. because of its greater conducting surface. 
ufactured and Distributed only by the 


Man 
W. C. Shinn Mfg. Co., 1633 Monadnock Bldg., Chicago 


ghining Cant Strike IF Shinn Gets There First 
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10,000 is invested in Liberty bonds and 
$7,000 in Wisconsin municipal bonds. 
The by-laws were changed so that writ- 
ing three and five year policies on fire- 
proof mercantile buildings is permitted. 
The definite limitation of amount of sin- 
gle risk was removed, since this is gov- 
erned by the state insurance laws. The 
Jewelers’ Mutual has policyholders in 
thirty-five states and intends to enter 
New York and Minnesota as licensed 
company. The secretary and manager 
of the mutual is A, W. Anderson, Nee- 
nah, Wis., secretary of the American 
National and the Wisconsin Retail Jew- 
elers’ Associations. 


Investigate Hotels 


INDIANAPOLIS, IND., Feb. 18—A fire 
in the Palace hotel, Indianapolis, in 
which two lives were lost, has started 
an investigation of other hotels by the 
fire prevention bureau and some hurry- 
up orders are being given to remedy 
conditions, so as to improve fire haz- 
ards. Access to fire escapes and the 
placing of exit signs and lights are em- 
phasized in orders from the bureau. 
Storerooms and closets in the hotels 
must be rid of inflammable material and 
rubbish. The law regarding the em- 
ployment of night watchmen will be 
enforced. 


Lyster With Continental 


George Lyster of Evansville, Ind., the 
well known independent adjuster, has 
gone with the Continental as adjuster 
and has located at Indianapolis. 


Features of Loss at Elgin 


A fire in the E. P. Johnson Piano fac- 
tory at Elgin, Ill., presents some interest- 
ing features to fire underwriters. The 
floor on which the loss occurred slopes 
from the sides toward the center, form- 
ing a trough and making it possible for 
a large pool of water to form on the 
floor; in addition to this the walls were 
not provided with scuppers. 

A fire broke out in the locker of one 
of the workmen during the night, com- 
pletely destroying the locker. This was 
the extent of the damage done by the 
fire, but the heat from it was sufficient 
to set off a nearby sprinkler head which 
ran for some time before being discov- 





ered by the night watchman. By this 
time the whole second floor was badly 
flooded. The water from the open head 
had followed the slope of the floor, run- 
ning under a number of assembled pianos 
that had not yet been equipped with tops. 
Moisture from the flooded floor soaked 
the sounding board felts, ruined the 
wires and cupped up the keys by warp- 
ing the wood to which they were at- 
tached. There is a loss of $4,872, but 
the loss would have been very nominal 
if the floor had been properly con- 
structed and the walls equipped with 
scuppers. Risks of this nature should be 
taken into consideration by agents writ- 
ing sprinkler leakage insurance. 


Indiana Notes 


The senate bill in the Indiana legisla- 
ture regulating fees that may be charged 
by the state against insurance companies 
for filing reports and other papers has 
been indefinitely postponed. 


The Indiana state insurance depart- 
ment’s bill regulating the exchange of cer- 
tain classes of reciprocal or interinsur- 
ance contracts and providing for fees, 
taxes, and licenses passed the senate on 
third reading unanimously. 


Thomas E. Hayden, Indiana state agent 
of the Western and British America, and 
H. O. Phillips, state agent of the Han- 
over, have moved their offices from 1105 
City Trust building, at Indianapolis, to 
904 the same building. 


The bill in the Indiana senate, provid- 
ing restrictions in bringing suits against 
fire insurance companies organized under 
the laws of Indiana, similar to those al- 
ready in the statute in regard to domestic 
life and casualty companies, has passed 
the senate on third reading. 

Capt. Reginald W. Hughes, well 
known in Indianapolis insurance cir- 
cles, is reported to have died of influ- 
enza and double penumonia at Bitburg, 
Germany, on February 3. Captain 
Hughes was thirty-three years old and 
was a grand-nephew of Gen. Lew. Wal- 
lace. He was manager of the liability 
department of the Prudential Casualty 
at the time it reinsured. From that po- 
sition he went with the insurance de- 
partment of the Fletcher Savings & 
Trust Company, Indianapolis. 


Illinois Notes 


The Illinois department has refused 
a license to the Hawkeye Securities Fire 
of Des Moines, Iowa, to do business in 





this state because its authorized capital 
is not paid up. 

Cc. C. Nicholson of Decatur, IIl., state 
agent of the National Liberty, has pur- 
chased an interest in the agency of Dur- 
fee & Clark, which hereafter will be known 
as Durfee, Clark & Nicholson. 


Wisconsin Notes 


Markesan, Wis., has recently purchased 
400 feet of new hose, 

The Royal has withdrawn from the 
agency of Wm. A. Herr at Plymouth, Wis. 

The Royal has transferred its agency at 
Belleville, Wis., from C. B. Minch to Rob- 
ert Luchsinger. 

At Marion, Wis., the Great American 
has changed its agency from W. E. Wulk 
to Meyer & Wulk. 

At Junea Arthur R. Hemmy will repre- 
sent the Milwaukee Mechanics instead of 
C. A, Christianson. 

At Trevor, Wis., the Fidelity-Phenix has 
transferred its agency from W. B. Taylor 
to Fred R. Schreck. 

The Norwich Union has transferred its 
agency at Mondovi, Wis., from F. G. Nogle 
to G. L. Broadfoot. 

At West Salem, Wis., the Royal has 
transferred its agency from G. D. Sprain 
to George W. Dudley. 

At Ingram, Wis., the Fidelity-Phenix 
has transferred its agency from Ernest A. 
Kerslager to U. G. Blood. 


H. E. G. Kemp of Boscobel, Wis., will 
hereafter represent the Milwaukee Me- 
chanics instead of W. H. Payne. 

Sheboygan, Wis., is asking bids for fur- 
nishing a triple combination chemical, 
hose and pumping engine of 500 to 750 
gallons capacity. 

At Bruce, Wis., the Fidelity-Phenix has 
transferred its agency from the Lumber- 
men’s Bank Insurance Agency to the State 
Bank Insurance Agency. 

At Evansville, is., the Grange Insur- 
ance Agency has forfeited the Franklin to 
George L. Pullen & Sons Company. 

S. D. Dunbar of Elkhorn, Wis., now rep- 
resents the Springfield F. & Marine, for- 
merly represented by H. D. Barnes. 

At Ashland, Wis., the National-Ben 
Franklin has transferred its agency from 
Ellis & Penn to the A, F. Penn Agency. 

At Eau Claire, Wis., the National-Ben 
Franklin has transferred its agency from 
Lawrence E. Gerde to Scott B. Ormsby. 

At Lancaster, Wis., the German Under- 
writers and Fidelity-Phenix, formerly in 
the David Schrader Agency, have trans- 
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ferred to Clarence M. Calvert and F. J. 
Glanville, 

The Fidelity-Phenix will hereafter be 
represented at Woodman, Wis., by Walter 
K. Lull, succeeding George W. Brown. 


At Middleton, Wis., the agency of W. H. 
Pierstorff has been transferred to Mrs. 
Alice E. Pierstorff by. the Fidelity-Phenix. 


At Necedah, Wis., the Minneapolis Fire 
& Marine has transferred its agency from 
G. H, Livernash to Livernash & Christen- 
sen. 


At Beaver Dam, Wis., a special meet- 
ing held recently and voted favorably on 
the proposition of purchasing a modern 
motor truck for the use of the fire depart- 
ment, 

The Markesan, Wis., agency of the 
Home, New York Underwriters and Mil- 
waukee Mechanics has been transferred 
from Kelm & McDonald to Alex McDonald, 
who has taken over the entire agency. 


The following new agents have been ap- 
pointed in Wisconsin: Kewaskum, Wm. 8. 
Olwin by the American of N. J.; Menasha, 
Hoheisel Agency by the Star of America; 
Abelman, Paul W. Schuette by the Amer- 
ican of N. J. 


The Milwaukee municipal building code 
commission has decided to repeal the rule 
requiring standpipes in connection with 
spiral fire escapes and also decided to 
adopt the spiral escape as standard equip- 
ment of all public school buildings. 


The will of Charles F. Hibbard, presi- 
dent of the C. F. Hibbard Company, gen- 
eral insurance, 405 Broadway, Milwaukee, 
who died several weeks ago, disposes of 
an estate valued at more than $50,000. 
The entire estate is left to a daughter and 
two sons. 


The Milwaukee Mutual Fire has amend- 
ed its corporate articles to provide for the 
transfer of its general offices from West 
Bend, Wis., to Milwaukee. The new of- 
fices are at 722 Merchants & Manufac- 
turers Bank building, in charge of Opge- 
north Bros. 


Owing to the death of Mr. Robert 
Christie of the firm of Christie & Craw- 
ford at Berlin, Wis., last October, his in- 
terest in the agency has been purchased 
by John H. Pickert and the firm will con- 
duct business in the name of Crawford & 
Pickert, retaining all the old companies 
and taking in one new one, the Star of 
America. 


William F. Holland, general agent of 
the Michigan Mutual Life at Saginaw, 
Mich., plans to enter the fire insurance 
business and is seeking company repre- 
sentation. 
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Twin City Fire Ins. Co. 


MINNEAPOLIS 
Capital $500,000 











C.A. PALMER, President 
S. D. ANDRUS, V.-Pres. & Man’g Gates F. 


Capital fully paid $259,150.00 





C. O. DAVIS, Vice-Pres. 
H.ALDRICH, Counsel H.R.VERNOR, Asst.Secy. 
HENNES; Treasurer 


THE INTER-STATE FIRE INSURANCE CO. 


OF DETROIT, MICHIGAN (Organized 1913) 


Assets $591,109.81 
406-412 DIME BANK BUILDING 


W. A. ELDRIDGE, Secy. 


Surplus to policy holders $310,064.33 
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The word “Jiffy” de- 
notesspeed and action. 
The shape and bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 
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JAMES W. BOLLINGER, Pres. 


Fire Insurance Company, of Davenport, Ia. 
CASH CAPITAL $200,000 


This Company has had 36 years of successful business experience, and is now doing business in 
isconsin, Ohio and Indiana. It is a good company for the agent, because in addition to 
writing a general business, it accepts practically all classes of farm risks. 


We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. 
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DEE A. STOKER 


Catastrophe Hazard 11 So. La Salle St. 
Accident, Compensation, Liability and Excess Auto Fire Covers 
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Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 
Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 





COMBINED STATEMENT 


Capital - - - $250,000.00 
Assets - - - 942,227.90 
Surplus to Policy Holders 624,198.79 





F A. ROTHIER, Prest. 
ADAM BENUS, Secy, 
F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 











LOST POLICY 
CERTIFICATES 


Save work of cancelling and rewriting lost pol- 
icies, and trouble of calculating earned pre- 
miums. No troublesome signatures to be 
obtained. Safer than putting out a second 
licy. @ Designed by Carey & Zimmerman. 
ocal agents at Cincinnati, Ohio. Thousands 
have been used. 
12 50 . 100 200 500 1000 2000 5000 
$75 $1.80 $3 $4.50 $7.25 $12 $20 
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ers. When Mr. Zimmer and his associ- 
* ates attempted to secure a license the 
National opposed the move very bitterly. 
It was contended that the operations of 
the two concerns would cause endless 


confusion. 





No Opposition to Tracy 


DES MOINES, Feb. 18—No opposition 
has developed to the appointment of 
Deputy State Fire Marshal J. A. Tracy 
as successor to Ole O. Roe, who resigns 
in July after eight years in the office. 
Roe was the first fire marshal and has 
held the office continuously until he says 
he has had it long enough. The gov- 
ernor is expected to name Mr. Tracy 
without delay and his early confirmation 
py the senate is expected. 





Wants Surcharge Removed 


Members of the State Manufacturers 
Association of Iowa in different sections 
are making an attempt to get rid of the 
10 percent surcharge tax levied by fire 
insurance companies. They claim it is 
an unwarranted addition to the cost of 
their insurance. 





Improvement in Des Moines 


Fire insurance men are encouraged 
over the prospective improvement in the 
fire fighting facilities at Des Moines. 
The Chamber of Commerce has taken up 
the subject and from present indications 
results will be forthcoming. One of the 
main troubles at Des Moines has been 
the low pressure. The council is con- 
sidering an amendment to the ordinance 
allowing the superintendent of public 
safety to appoint a fire marshal and two 
inspectors. The National Board has 
made recommendations as to Des Moines 
and the city authorities are considering 
what can be done. It is thought at least 
that there can be formed a bureau of fire 
prevention, the fire limits can be ex- 
tended, six new pumping engines can be 
purchased, and the number of men in the 
department can be increased. Insurance 
agents of Des Moines deserve much 
credit for bringing about favorable pub- 
lic opinion te improve the fire protection. 


Death of J. F. Reese 


John F. Reese, senior partner of the 
firm of Reese & Co., passed away at his 
home in Wichita, Kan., the other day. 
Mr. Reese had been in poor health for 
the past six or seven years with creep- 
ing paralysis, and for the past sixteen 
months has been confined to his home. 
The business will be conducted as here- 
tofore by Elmer Reese, his son, who has 
been in active charge of the office for a 
number of years past. 


Report Record Breaking Year 


KANSAS CITY, MO., Feb. 12—Compa- 
nies writing farm property west of the 
Mississippi river report an exceptionally 
good year in 1918. Many companies had 
as low as a 20 percent loss ratio, the 
average loss ratio being from 20 to 40 
percent. This is the most favorable rec- 





To Penna.,Ohio, Ind. Local Agents: 


Desire purchase agency or interest, city 
25,000 up; or salaried connection. Fully 
experienced, competent to take complete 
charge. References. Address 99-L, care 
The National Underwriter. 


ord on this class in several years. Farm 
underwriters give as the reason for this 
splendid showing the general prosperity 
of the farmer who is getting high prices 
for his products. This condition elimi- 
nates a great deal of the moral hazard 
and also improves the physical aspects 
of the risk in that the buildings are kept 
in a good state of repair. The large in- 
crease in premiums for farm writing 
companies was due not only to the in- 
creased value of buildings and equip- 
ment but there was a large amount of 
business written on growing wheat 
crops as well as short grain insurance. 
It is thought that with the government 
fixing the price of wheat and the gen- 
eral prosperity in farm life 1919 should 
prove equally as good as last year. 


Kansas Losses Heavy 


TOPEKA, KAN., Feb. 11—The Kansas 
fire loss in 1918 was nearly five million 
dollars, according to the statement of 
L. T. Hussey, fire marshal. There were 
3,235 fires in the state and the total loss 
was $4,701,653, 1,512 burned dwellings for 
a loss of $923,406 and 223 store buildings 
and contents for a loss of $987,622. There 
were no large fires in the state during 
the year. 

There being 353 fires caused from 
chimneys and flues, 64 fires caused by 
smokers, four from lightning on rodded 
buildings and 186 from lightning on un- 
rodded buildings, eleven from fireworks 
and fire crackers, 91 incendiary fires, 413 
from sparks from combustion and 99 
from spontaneous combustion. 


Iowa Notes 


The town of Northwood, Ia., has pur- 
chased a new modern fire truck from its 
own funds. 


The Iowa Blue Goose enjoyed a most 
elaborate Valentine party Friday night. 
The rooms and tables were decorated 








with hearts and Cupids most fetchingly. 
After dinner dancing was enjoyed. 
large crowd attended. 





Missouri Notes 


J. H. Sheridan, local agent at St. Joseph, 
Mo., is arranging to dispose of his busi- 
ness and will move to California. 


Mr. John S. Malloy, agent at Fair 
Play, Mo., has sold out his business to 
W. F. Aven. 

Garner & Bollinger of Advance, Mo., 
will be conducted in the future under 
the name of John H. Garner Agency, 
Mr. Garner having taken over his part- 
ner’s interests. 


Credit for the 100 percent reduced 
rate contribution clause which was 
withdrawn from Missouri as of Jan. 1, 
has now been suspended and credit for 
that clause may now be obtained until 
further notice. 

Roscoe Alexander, office manager of 
the R. B. Jones & Sons, Kansas City, 
Mo., has tendered his resignation to be- 
come effective on March 1. Mr. Alexan- 
der, who was formerly state agent of 
the Royal for Kansas and Missouri, will 
probably reenter the local business eise- 
where. 

Edward S. Plummer, state agent of the 
New York Underwriters for eastern Mis- 
souri, and G. De Vries, state agent 
for the same company for southern Illi- 
nois, left St. Lanis on Feb. 15 to attend 
the company’s meeting in New York. Mr. 
James Bridell, local agent of Maplewood, 
accompanied Plummer and De Vries. 

Mr. L. M. Megginson has withdrawn 
from the Roth-Megginson _ insurance 
agency, Pierce building, St. Louis, and 
now has an office in the Third National 
Bank building, where he will conduct a 
general insurance agency. Mr. Fred Roth 
will continue in the Pierce building un- 
der the name of the Fred Roth Insurance 
Agency. 


W. R. Samuel, formerly secretary of the 
State Insurance Board of Oklahoma, has 
been appointed secretary of the State 
Bankers’ Association of Oklahoma. 





Automobile 
Tourist Floater 





Active “side lines” 


We specialize in Special Lines 


Explosion 


Great American Insurance Company 


American Alliance Insurance Company 
Western Department, Chicago 


bring other classes 


Mail Package 
Sprinkler Leakage 
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ARKANSAS BILL POSTPONED 





Senate Knocks Out Measure to An- 
nihilate the Actuarial Bureau— 
May Be More Supervision 





LITTLE ROCK, ARK., Feb. 18.— 
The Senate today, by vote of 21 to 13, 
after the hardest fight of the session, 
indefinitely postponed a bill by Beard, 
passed by the House last week, repeal- 
ing the act of 1913 under which the 
Arkansas Actuarial Bureau, was estab- 
lished. It is believed the House will 
now pass the Senate bill agreed to by 
insurance companies, placing the bu- 
reau under the supervision of the state 
insurance commissioner. 





HE COMMENTS ON CONDITIONS 





Retiring President Mullen of Oklahoma 
Association Deplores Withdrawal 
of Combined Policy 





OKLAHOMA CITY, OKLA., Feb. 
17—At the annual meeting of the 
Oklahoma Association of Insurance 
Agents last week President Jay H. 
Mullen of Bartlesville criticized the 
withdrawal of the combined fire and 
tornado dwelling policy saying that the 
local agents derive little or nothing 
from these small policies. Now more 
work will be required. Since two poli- 
cies will have to be issued instead of 
one, the trouble and work will be in- 
creased without any additional com- 
pensation. He said that in order for 
the local agents to make a profit on the 
transaction, if two policies have to be 
written, the premium must not be less 
than $10. 


Mr. Mullen said that W. B. Holland, 
special field organizer of the National 
Association, will work in Oklahoma 
building up the membership. He called 
attention to the increasing inroads of 
outside brokers, saying that these non- 
resident people disregard the laws and 
secure business that rightfully belongs 
to the resident agents. So long as non- 
admitted companies deal with these bro- 
kers, he does not see what can be done. 
He said that there is an increasing 
amount of insurance carried in non-ad- 
mitted companies and thus the state is 
deprived of the tax. He said that he 
figured that during the year’s time the 
loss in taxes amounted to $100,000. Ad- 
mitted companies pay a tax of 2 percent 
on their net premiums. He said that dur- 
ing 1918 the non-admitted companies 
took about $5,000,000 of premiums from 
the state. Much of the oil in Oklahoma 


First Class Man Wanted 


WANTED—Experienced fire insurance adjuster 
and man acquainted with field work. State age, 
experience, references, salary. dress 94-G., 
care of The National Underwriter. 











London & Lancashire 


FIRE 


Insurance Company 


Limited 
of Liverpool, England 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, JR., Manager 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 




















C. P. Stewart, President. 
F. L. Brokaw, Treasurer. 


New Jersey Insurance Company 


CAPITAL ONE MILLION DOLLARS 


Head Office: 


40 Clinton Street, 
Newark, N. J. 


Gresham Ennis, Vice-President. 
J. B. Guthrie, Secretary. 





WESTERN DEPARTMENT: 
Insurance Exchange Bldg., Chicago, Ill. 
H. H. Ingalls, Manager. 








PACIFIC COAST DEPARTMENT: 
Mills Bldg, SanFrancisco, Cal. 
W. W. Alverson, Manager. 





The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 

Jan. 1, 1919 . . . $3,404,843.08 
Capital Stock .... 750,000.00 
Reserve ....... 1,904,913.89 


Surplus to Policy- 
holders . 





- + « 1,253,367.64 





— Writing— 
Fire Tornado 
Sprinkler Leakage 


Use and Occupancy 


Rents 












































































































































16 


THE NATIONAL UNDERWRITER 





is placed in this way. He said that the 
local agents are losing $750,000 each 
year in commissions because of this 
condition. 

Mrs. M. L. Fletcher of Detroit was 
present to represent the National Coun- 
cil of Insurance Federation. She made 
a strong speech, told what the federa- 
tion is doing and urged the most earnest 
cooperation. The talk by Guy H. Ful- 
ler, Oklahoma City special agent of the 
Springfield, on “Agents’ Crganizations 
from the Viewpoint of a Special Agent” 
was well received. 





Resolutions Adopted 


OKLAHOMA CITY, OKLA., Feb. 18— 
Among the resolutions adopted by the 
Cklahoma Association of Insurance 
Agents at the annual meeting last week 
were the following: 

Resolved, that we condemn any action 
on the part of the fire insurance com- 
panies wholly abolishing the combined 
fire and tornado dwelling house policies, 
although we do favor the adopting by 
all companies of a uniform combined 
fire and tornado dwelling house policy. 

Whereas, the tendency of the times 
seems toward socialism and a paternal- 
istic form of government, the system 
that enabled Germany to plunge the 
world into war, the system that destroys 
individualism and the incentive to in- 
dividual effort, thus turning men into 
automatons and training them to depend 
on government instead of on self, and 

Whereas, this tendency is shown by 
the recent report of the federal land 
banks asking for authority to engage 
in farm fire insurance and the proposi- 
tion that government life insurance be 
extended to all the hundreds of thou- 
sands of government employes. 

Resolved, that the Oklahoma Asso- 
ciation of Insurance Agents earnestly 
protests against these paternalistic ten- 
dencies and the spread of the theory 
that government can do everything bet- 





ter than the individual and should there- 
fore take control of all human activities 
and we pledge our association and the 
efforts of its members to combat in 
every legitimate manner the extension 
of the Bolsheviki doctrine, and we urge 
all Oklahoma insurance agents to join 
the state and national associations so 
that we may present a solid front in the 
struggle that must be made in the peril- 
ous reconstruction days ahead of us if 
the United States is to continue safe for 
democracy. 


Mullen Represents Oklahoma 


J. H. Mullen, who recently retired as 
president of the Oklahoma Association 
of Insurance Agents, is representing that 
organization in the midwinter conference 
of the National Association at Atlanta 
this week. 





Vote to Repeal Bureau Law 


LITTLE ROCK, ARK., Feb. 18—The 
Arkansas house, by a decisive vote, 
passed the Beard bill to repeal the act 
of 1918, creating the actuarial bureau. 
The senate has passed the Utley bill 
to place the bureau under the direction 
and supervision of the State Insurance 
Department, to which the insurance 
companies have agreed. ‘his bill, pend- 
ing in the house as the Bohlinger bill, 
has been amended to restrict expenses 
to 41 percent. 





Bill Passes Both Houses 


AUSTIN, TEX., Feb. 18—The first law 
of the session affecting fire insurance 
was passed by the Texas legislature 
late last week when the House put the 
finishing touches on bill providing that 
the interest of a mortgagee or trustee 
under any fire insurance policy shall not 





be invalidated by any act or neglect of 


the mortgagor or owner of the property 
insured or the happening of any condi- 





tion beyond his control. The measure 
will not become a law until next June. 





Senate Kills Time Limit Bill 


AUSTIN, TEX., Feb. 11—Senate com- 
mittee has killed the House bill, requir- 
ing every class of insurance company to 
settle all claims within 60 days after loss 
occurs. It was made to apply to fire, life, 
accident, health and all kinds. Failure 
to comply incurred a liability of 12 per- 
cent damages plus attorney’s fees. 





Corporation Agency Bill Reported 


AUSTIN, TEX., Feb. 18—In the Texas 
senate a favorable committee report has 
been given the bill authorizing the for- 
mation of corporations and their char- 
tering by the state to act as licensed in- 
surance agents for all classes of insur- 
ance except life. 

A favorable report has also been ac- 
corded Senator Smith’s bill requiring in- 
surance agents to obtain licenses from 
the state on nomination of their com- 
panies or connections before soliciting, 
writing or collecting for insurance con- 
cerns. 





Senator R. P. Dorough of Texas, a law- 
yer, thinks his fraternity members are 
collecting too much money in handling 
cases before the Texas Industrial Acci- 
dent Board and has introduced a bill lim- 
iting their compensation in collecting 
judgments through such awards. He 
would allow attorneys 15 percent of all 
amounts up to $1,000 and 10 percent 
above it. 





Attorney General John D. Arbuckle of 
Arkansas has ruled that when the insur- 
ance commissioner grants a charter to any 
insurance company he grants the right to 
do business in the state also. 


Procrastination is one thing that is 
better put off ’till tomorrow. 





MIDWINTER MEETING 
TO BE HELD THIS WEEK 


(CONTINUED FROM PAGE 1) 


will again be emphasized at the midwin. 
ter conference. The plans under which 
the power development fund is bei: 
used continue to work smoothly ang the 
results justify the wisdom of their adop. 
tion. It is not planned to exhaust this 
fund through the expense of the inten. 
sive membership campaigns for which it 
is being used. Rather these moneys are 
looked upon as a revolving fund which 
shall be kept up through increageg 
membership fees resulting from their 
judicious expenditures. Reports from 
the field show steady results from the 
labors if the association’s representa. 
tives and prove once again, if proof were 
indeed needed, that the way to get what 
you want is to go after it. That's the 
way agents get their business, and that 
is the way the association is getting the 
agents as members. 


Westchester’s Figures 


The annual statement of the West- 
chester Fire has been issued showing 
assets $8,647,457, premium reserve 
$5,205,484, net surplus $1,423,883. With 
capital of $1,000,000, the Westchester has 
a policyholders surplus of $2,423,883, 
This is one of the stauch and stable in- 
surance institutions of the country 
which has been in continuous and suc- 
cessful operation for 82 years. The 
Westchester has built up a fine business 
and is ably managed. In the west Sig- 
fried Schwarz, the manager, can al- 
ways be counted upon to ring the bell 
with a handsome showing so far as his 
territory is concerned. 





r 


LIVE AGENTS WANTED 
TO WRITE HAIL AND CYCLONE INSURANCE, 
TERRITORY OPEN IN ALL NORTHWEST STATES. 
TWENTY PER CENT COMMISSION. 


WRITE ST. PAUL MUTUAL HAIL & CYCLONE INS. CO. 
TODAY 805-6 Pioneer Bldg., St. Paul, Minn. 
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The Leading Mutual Fire Insurance Company on the Pacific Coast 


Northwestern Mutual 
Fire Association 


F. J. MARTIN, Pres. H. K. DENT, V. Pres. M. D. L. RHODES, Secy. 
Chicago Representative, JAMES S. KEMPER, Lumber Exchange Building 


MAIN OFFICES, CENTRAL BUILDING, SEATTLE, WASH. 

















The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 


It is the Age of the Specialist. Our Specialty is Automobile Insurance. 
Organized under and supervised by the Ohio Insurance Department 
To Ohio Agents: Give us your Automobile business! 
Agents wanted where not represented 


Our insurance covers Fire, Theft, Public Liability and Property 
Damage in one Policy. | 


Cars listing $ 500.00 or under, $ 8.70 
Cars listing 1,000.00 or under, 15.00 


Live agents wanted in Wisconsin. Good commissions. 


The Badger State Limited Mutual Aute Ins. Co. 


RHINELANDER, WISCONSIN. 








GRAND RAPIDS MERCHANTS MUTUAL FIRE INSURANCE COMPANY 


323-28 HOUSEMAN BUILDING, GRAND RAPIDS, MICH. 
A Clean Company Opercting in Michigan Gnly 
ANTHONY KLAASEN, Pres. 


WM. A. HAAN, Secy. PAUL HOEKSTRA, Treas. 


—The Original Druggists’ Fire Insurance Company— 


Organized 16! 
THE RETAIL DRUGGISTS’ MUTUAL FIRE INSURANCE COMPANY 
Cincinnati, Ohio, 81 Atlas Bank Bldg. 
Incorporated 1890 
Total Assets $282,855.70. Operating only in Ohio and Indiana 
PHILIP LEHR, Pres. ROBT. GROENLAND, Treas. C. L. McINTIRE, Sec’y 
Special Agents: J. H. ODBERT, Canton, Ohio, C. C. FELTS, Ft. Wayne, Ind. 











Agents Wanted in Ohio, Indiana and Illinois 
FIRE, TORNADO, AUTOMOBILE and MARINE 
J. W. McGINETY, Secretary. 





AMERICAN MUTUAL INSURANCE COMPANY 


Indiana Pythian Bidg., Indianapolis 


ze ° 
Indiana Mutual Automobile Insurance Company 
LA PORTE, INDIANA 
We specialize on Automobile Insurance (full coverage). It means service to our 
agents. If you are not getting this Home Office service let us tell you more. 


F. C. BREWER, Sec. and Treas. 























** Fire Insurance as You Would Write It’’ 


The Merchants Fire Insurance Co. of Indiana 
| Ae Stock Company ) e 
The Indiana Retail Merchants Mutual Fire Ins. Co. 
: (A Mutual Company) 
Both Companies under same management in the same office. 


Home Giien, Suite 804 Merchants Bank Ralph B. Clark, 


cl 
ndianapolis Secretary & Mgr. 


NORTHWESTERN MUTUAL FIRE 
INSURANCE COMPANY 
Incorporated 1906 FARGO, N. D. 


ANDREW HAAS, President J. H. DAHL, Secretary 





—_ 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
A. C. CUMMINS, President BUSINESS CONFINED TO OHIO 








$2,486,445.48 





R. SMITH, Secretary 





MINSTER MUTUAL FIRE 


INSURANCE CO. Inc. 1849 MINSTER, OHIO 


J. B. RATERMAN, President Jos. E. SCHMIEDER, Secretary 
VERNON B. ARNOLD, Special Agent, Lima, Ohio 
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THE SOUTHERN STATES 











OPPOSE AGENT MAKING RATES 





Kentucky Association Would Leave It 
to State Actuarial Bureau to 
Fix Dwelling Schedule 





LOUISVILLE, KY., Feb. 18.—At 
the February meeting of the Kentucky 
Association of Fire Underwriters the 
question of agents making schedules 
for dwellings in the state was taken 
up, with the result that the organiza- 
tion has gone on record as being gen- 
erally opposed to a practice which re- 
sults in the agent being in position to 
discriminate, and some agents would 
take advantage of the opportunities 
afforded them. Therefore, the special 
agents are strongly in favor of specific 
or flat ratings on dwellings, leaving 
this matter up to the Kentucky Actu- 
arial Bureau instead of the individual 
agents. 

Milton C. Miller, secretary of the 
organization has made a report con- 
cerning the matter, and embodying 
therein the report of a committee, 
named to investigate the matter. 





Will Soon Enter Florida 


NEW YORK, Feb. 19.—Application for 
entry into Florida has been made by the 
United British of London, of which C. 
P. Stewart & Co. of New York City are 
the United States managers, while the 
actual direction so far as the fire under- 
writing is concerned is in the hands of 
the New Jersey Fire management at 
Newark. When licensed in Florida, the 
territory will be handled by G. N. Hurt 
and L. C. Quinn of Atlanta, general 
agents for the New Jersey Fire and the 
News Brunswick Fire in a number of 
southern states. 

The United British is now operating in 
the following states: California, Illinois, 
Indiana, Louisiana, Maryland, Massachu- 
setts, Michigan, Montana, New Jersey, 
New York, Ohio, Oregon, Pennsylvania, 
Tennessee, Utah, Washington and Wis- 
consin. H. H. Ingalls of Chicago is man- 
ager of its western department, while W. 
W. Alverson of San Francisco is head of 
the Pacific Coast branch. 





Japs Buy Whiskey Distillery 


LOUISVILLE, KY., Feb. 18—A_ possi- 
ble market for Kentucky distilling 
plants after prohibition becomes effec- 
tive is shown in a wire received from 
Lexington last week, in which it was 
stated that the old James E. Pepper 
distillery had been sold to Japanese in- 
terests, who would move the plant to 
the land of the rising sun. This has 
started some interesting discussions 
relative to whether Japan will endeavor 
to enter the distilling industry in a big 





way or not. Japan yields a big club 
in the Pacific, and could undoubtedly 
find some excellent export markets for 
whisky if she made the _ attempt. 
Whether there is a market for other dis- 
tilling plants in that country is now a 
question of interest. 





Will Stand Together 


The adjusters and company represent- 
atives interested in the Green River 
Distilling Company’s loss at Owensboro, 
Ky., held a meeting last week in New 
York City which resulted in the position 
as to values of whiskey in the ware- 
house there being reaffirmed. It was 
unanimously decided to stand together 
and pool their issues. There had been 
a break in some quarters favorable to 
the higher price being allowed the 
assured. 





Tobacco Active 


LOUISVILLE, KY., Feb. 12.—Local and 
special agents report a very fair volume 
of business being handled at the present 
time, tobacco being by far the most active 
line, with some high grades selling up to 
almost $100 per hundred, and most of the 
markets averaging around $50 for good 
grades. Lumber is also active, but grain 
prices have slumped badly and the move- 
ment is light. Whisky withdrawals are 
extremely heavy at this time, and are re- 
sulting in reduction of insurance, much to 
the pleasure of many companies which 
are anxious to lighten ship on the com- 
modity. 





Kentucky Notes 


Harry F. Singleton of Singleton & Halte- 
man, Paducah, Ky., has purchased the en- 
tire business, and in the future will oper- 
ate the local agency as the Harry F. Sin- 
gleton Insurance Agency. 

J. Reyburn Watson, special agent for 
the Security of New Hampshire, and Miss 
Ruth Frank, formerly connected with the 
Kentucky Actuarial Bureau, will shortly 
be married, announcement having been 
made on Sunday, Feb. 16. 


Angry Agent—‘“I am told that you call 
me a two-faced man.” Competitor—‘“I 
never even thought such a thing. The 
Lord knows if you had another face, 
you’d wear it.” 
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Create Special Risk Branch 


SAN FRANCISCO, CAL., Feb. 19.—Ed- 
ward Brown & Sons of San Francisco, 
general agents for the Svea, Globe & 
Rutgers and other companies on the 
Pacific Coast, have created a special risk 
department, which will be devoted to 
handling special hazards. E. W. Harri- 
son, who has been a member of the 
firm’s staff for the past twelve years, 
has been appointed special agent in 
charge of the new department, and will 
handle its operations throughout the 
Pacific Coast field. 





Firemans Fund Changes 


SAN FRANCISCO, CAL., Feb. 19.—Louis 
F. Knight, chief clerk in the fire under- 
writing department of the Firemans 
Fund at the home office, has been pro- 
moted to the position of special agent 
for the fire branch in southern Califor- 
nia, with headquarters at Los Angeles. 
George E. Townsend, a well-known San 
Francisco fire underwriter, who joined 
the Firemans Fund several months ago 
and has been familiarizing himself with 
the company’s various underwriting de- 
partments, has been placed at the head 
of the home office underwriting units. 


Coast Notes 


A gathering of the clans of the Aetna 
was held Tuesday in San Francisco at a 
banquet. The present and ex-employes 
were on hand. 


Balfour, Guthrie & Co., at San Fran- 
cisco, have inaugurated their renewed 
entry into the insurance field by locating 
in their new premises, Sansome and 
California streets, in the quarters for- 
merly, occupied by the Mutual Life. The 
new quarters are spacious and have been 
well fitted up for the new tenants and are 
most centrally located. Watson & Taylor, 
who formerly occupied part of this loca- 
tion, are in new quarters on Sansome 
street, between Bush and Pine streets. 


Dyspeptic Pessimist—‘“I tell you that 
it is almost impossible to convict a rich 
man of a crime in this country.” Robust 
Optimist—“Yes; but when his lawyers 
are through with him there isn’t any 
rich man to convict.” 








MANSFIELD.OHIO. 


Ohio Agents, you will get the business if you represent 


The Great American 


Special low rates to small town auto owners 
F. B. BLACK, Pres. 


FIRE, THEFT, COLLISION, 
PUBLIC LIABILITY 
AND 
PROPERTY DAMAGE 
AND 
HEALTH and ACCIDENT 
INSURANCE 


H. R. ENDLY, Sec’y 





COMPANIES REPORT PREMIUMS 





Aggregate of $4,141,698 for Last Six 
Months Is Reported to Boston 
Protective Department 





BOSTON, MASS., Feb. 18—The 
fire companies have made their reports 
to the Boston Protective department 
for the last six months showing aggre- 
gate premiums of $4,141,698. The 
leading companies’ premiums for the 
six months are as follows: 


Royal: .s..> $134,279 O. Farmers.$ 22,693 

















Dayton Mutual Fire 


YTON 
Insurance Co., "ouio 


B. C. COLEMAN, Secy. 


Conservative and Careful 
Managemeut 


AGENTS WANTED 
Address Home Office. 








SCOTT RUTLEDGE, President 
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Ta a 


IN THE WORLD. 
HOME OFFICE - - 





J. A. BENSON, Treasurer 


p SOOOFARMERSMUTUAL 
HAIL [INSURANCE 


THE LARGEST AND LOWEST PRICED HAIL INSURANCE ASSOCIATION 
INSURES GROWING CROPS 


W. A. RUTLEDGE, Secretary 


DES MOINES, IOWA 











L. & L. & G. 104,781 Caledonian. 22,626 
Home, N. Y. 100,751 St. Paul.... 22,869 
Home Und.. 96,975 Concordia 21,816 
Hartford 96,690 N. Liberty... 21,695 
North., Eng. 96,363 London .... 21,467 
BASES 400 89,495 N. Y. Und.. 20,800 
ER 6 e440< 87,478 New Hamp. 20,782 
Globe ..... 71,026 Hanover... 20,623 
Comm’! Un 70,290 Security ... 20,538 
G. Amer 64,196 Mass. F.&M. 20,231 
PRI fccc ce 61,589 City N. Y 19,703 
Queen ..... 59,082 Nat'l U..... 19,318 
Beet. We.... 58,470 No. River.. 18,874 
Firemen’s.. 56,736 Lon. Und... 18,867 
Palatine ... 54,798- Nat’l Ben F. 17,737 
Caere *....- 54,626 Mechanics . 17,507 
No. Amer.. 54,513 NI, France. 17,474 
Lon. & Lan. 53,118 Am. All....”° 17,436 
Boston 51,814 Rel. of Pa.. 17,175 
City Pa.... 48,065 Girard 16,885 
Springfield 45,911 Phil. Und.. 16,135 
Niagara 45,491 Union, Eng. 16,120 
Com., N. Y 45,126 Merch., N.Y. 15,841 
Fid.-Phen 45,088 Nor., N. Y.. 14,965 
Fireman’s 42,765 M.& Trad’rs 14,752 
Dee 2 0c 41,408 L. &LL.&G. 14,641 
Fire Assur. 41,796 All’nce, Pa. 14,628 
Prov.-Wash. 39,455 Buffalo .... 14,094 
N. B. & M.. 39,444 Com’l, N. Y. 14,021 
Westch’r 38,973 Phoenix U. 13,732 
Orient ..... 37,888 Capitol .... 13,704 
Co 36,784 Old Colony. 13,641 
Dubuque .. 35,356 Un’n, Fr... 13,385 
Norwich U. 34,563 Stan’d, N. J. 13,372 
Ph’x, Eng.. 34,325 Del. Und... 13,129 
Roch. Dept. 34,003 E.-Am. Und. 12,852 
American .. 33,748 Virginia 12,786 
Am. Cent... 33,576 Svea ...... 12,748 
Glens Falls. 33,556 Phenix, Fr 12,695 
Citizens’ 30,441 Stan’d, Ct 12,547 
Cee. haces 30,189 R. I. Und 12,255 
Mercantile . 30,186 Gran. State. 12,192 
Col. Und... 29,969 Ger. Und... 12,179 
Camden . 28,640 Peo. Nat’l.. 12,158 
pt te 28,058 County .... 12,083 
Franklin .. 28,026 Pitts. Und.. 11,996 
West. Can. 27,920 Colonial .. 11,678 
Am. Eagle.. 27,740 Gen’l, Fr... 11,631 
Agricult’] . 27,610 Niag.-D. Un. 11,549 
Rhode Is... 27,182 Wheeling .. 11,543 
New Jer. 26,629 Century 11,441 
U. S. Fire 26,191 Netherlands. 11,374 
vo 26,184 Law Union. 11,337 
Brit. Amer 25,995 Det. Nat’l.. 11,248 
Mil. Mech.. 24,583 Home, Calif. 11,089 
Newark ... 23,966 Det. F. & M. 11,056 
Royal Ex... 23,944 United »m. 10,956 

Columbiana County 

Mutual Fire Ins. Co. 

Lisbon, 0. 
1837 


Wm. Hostetter, Sec. and Treas. 

Ohio’s oldest company doing a 
general business. 

Our contracts have been good for 


three fourths of a century and are 
still good. 














Low Rates on Automobile Insurance 


While Manufacturers of Automobiles are increasing 
their prices, our rates remain the same. 


Standard fire and theft floaters € 


- Broad Policy and Liberal 


Cemmissions 


An Attractive Proposition for Indiana and Ohio Agents 


UNION MUTUAL INSURANCE COMPANY 


Rentschler Building 


HAMILTON, OHIO 








E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 


Insurance = $8,918.528.00 
Total Assets 472,284.09 








| An Agency Company 
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Yorkshire . 23,560 E.& Brit. D. 10,946 
Phoenix, Ct. 22,947 Urdaine 10,815 
East. Und.. 22,727 Allemannia 10,723 


RETURNS FOR NEW YORK CITY 


Premiums for the Last Six Months and 
for the Year in the 
Metropolis 


NEW YORK CITY, #eb. 18.—The 
companies have completed filing their 
returns collected in Manhattan and 
the Bronx, thus giving the New York 
City fire insurance premiums during 
the latter part of 1918. The increase 
for the last six months of 1918 shows 
about from 25 to 30 percent. The 
Home of New York leads with $734,- 
400 with the Liverpool & London & 
Globe is second. The leading compa- 
nies report premiums as follows: 





Entire 
6 Mos. Year. 

2, A eee $734,409 $1,631,390 
L. & L. & Globe...... 590,771 1,293,897 
Great American...... 429,269 922,436 
Continental. « o<.se.ee- 28,823 1,023,216 
Globe & Rutgers...... 355,718 805,090 
EE RR 351,455 796,779 
Ins. Co. of N. Amer... 319,668 569,221 
©oGime, WRIOR. ..ccccce 291,722 493,982 
Equit. Underw’s...... 211,764 283,532 
Phoenix, Lon......... 202,188 381,765 
Fidelity-Phenix ..... - 196,688 480,404 
ES Sea 192,711 468,370 
SORE. Lay Me SUE bs 000505 185,435 391,291 
Marttord Pitre... 181,300 363,387 
N. Brit. & Mer........ 177,332 490,168 
London & Lan........ 71,696 363,655 
London Assurance.... 151,303 352,812 
ON SE ea 156,422 379,487 
Nat’l, Hartford....... 147,436 368,530 
oe ea eer 147,159 309,238 
Nats EADOFty.. 2.00.06 146,702 312,130 
Dreewera Fire.... ccc 131,305 348,797 
Westchester ......... 121,841 282,273 
OMOVOD 6.6500 a 116,256 246,247 
City New York....... 113,415 261,7 
SND Ge ox co. 0 se ooo «- 111,839 250,232 
Phoenix, Hartford.... 111,504 241,217 
People’s National..... 109,605 192,995 
Ae Sore 109,445 231,927 

ES Oa ror 105,143 252,019 






Royal .....scsesseves 305,719 711,702 
Springfield F. & M.... 103,711 222,137 
CRISGGORIAR n5..65-c00s2 102,592 209,518 
Northern London..... 102,745 258,101 
AMAOTICOR. ik cecancdeee 100,106 213,226 
PAPPIOMICNTAL .0.0.040:00 95,730 186,677 
Knickerbocker ....... 93,978 04,1 

Providence-Wash. ... 93,235 205,257 
AIPOTACW Ss .5 5 Skee ss 90,506 214,205 
Glens Walle... <6 96,489 191,830 
ne ote a tiete hs elke « 89,989 158,560 
American Eagle...... 88,516 193,508 
Newark Fire ........ 88,209 200,865 
Dubuque F. & M..... 84,025 155,182 
Automobile, Conn.... 83,799 233,987 
Western Toronto..... 79,208 192,996 
ROMINA 15 5 5's !io a ww en's Se 78,401 179,485 
Norwich Union....... 77,596 191,384 
Merchants’, N. Y..... 77,182 77,552 
American Central.... 76,483 177,128 
NG ae baat sale e 46s 75,117 147,089 
Fireman’s Fund...... 74,701 189,424 
Pennsylvania ........ 73,974 171,585 
British America...... 73,703 164,319 
ES er ee 67,275 136,2 

SS ee ae 66,34 144,656 
ee ae 62,960 118,024 
ae OS | eee 62,483 144,381 
United Firemen’s.... 62,12 136,925 
a <isig p55 0-0 015; 60,878 130,382 
New Jersey Fire..... 60,272 127,709 
aaa 60,096 117,044 
Ohio Farmers’........ 59,564 121,778 
New Brunswick...... 5,950 104,485 
Mechanics & Traders. 55,348 113,376 
American Alliance... 4,589 112,886 
Union, London... ae 4,297 124,848 
Connecticut .... 52,982 132,781 
Pacific Fire....... 51,114 123,597 
Milwaukee Mech.. 0,91 108,934 
Alliance, Phila.... 50,826 102,181 
Amer. Alliance.... 50,826 109,123 





Appear Before Committee 


HARTFORD, CONN., Feb. 18—Hart- 
ford insurance men appeared before the 
Connecticut legislative committee on in- 
surance Thursday in support of a Dill 
that provides heavier penalties for an 
agent convicted of giving rebates on in- 
surance of any sort. E. S. Cowles and 
E. W. Beardsley of the legislative com- 
mittee of the Connecticut Association of 
Insurance Agents favored the bill, say- 
ing that the old act had no minimum fine 
and provided for no imprisonment. The 
amendment suggested provides for a 
minimum of $100, a maximum of $500, 
and from thirty to sixty days in jail. 





Commissioner Mansfield said that he! president, Buell P. Mills; treasurer, L, 


thought the present statutes were severe 
enough. 

W. L. Hatch of New Britain appeared 
for a bill that would allow four solicit- 
ors to work for an incorporated insur- 
ance agency instead of two as now. The 
solicitors must also be officers in the 
corporation. Mr. Beardsley and Mr. 
Cowles favored this measure also. 

Commissioner Mansfield spoke in favor 
of a bill extending the time for filing 
annual statements of insurance compa- 
nies to make the time uniform with 
other states. 


New Newark Agency 


Raymond, Stone & Reid, a new insur- 
ance agency at Newark, N. J., started 
business Feb. 1 with offices at 416-17 
Essex building. The personnel of this 
organization is Thomas L. Raymond, who 
is at present city commissioner of New- 
ark; Frederick G. Stone, at present secre- 
tary to Commissioner Raymond, and J. 
Herbert Reid, an insurance man of some 
thirteen years’ experience, who has en- 
tire supervision of the agency. This firm 
is highly connected, has made an excel- 
lent start and has a fine future. 


National’s Appointments 


The National Fire of Hartford has ap- 
pointed L. C. Post, formerly special agent 
of the company in New Jersey, to the 
New York suburban field. Mr. Post has 
been serving in the United States army. 
To assist R. C. Alton, special agent of the 
company in New Jersey, the National has 
appointed P. G. Burleigh, of the sprink- 
lered risk department at the home office. 
Mr. Burleigh was at one time identified 
with the Underwriters Bureau of New 
England. 


Elect Association Officers 


ROCHESTER, N. Y., Feb. 12.—At the 
annual meting of the Rochester Under- 
writers’ Association held Monday after- 
noon the following officers were elected: 
President, Charles T. Rau, secretary of 
the Egbert F. Ashley Company; vice- 





Walton Smith; secretary, Ezra M. Spar. 
lin, Mr. Rau succeeded Albert J. Ho}. 
lister and Mr. Sparlin was the only man 
to be re-elected. At the meeting 3) 
agencies were represented. One of the 
representatives was Frank H. Engle. 
hardt, who recently returned from sery. 
ice overseas. 





Wants Increased Capital 


HARTFORD, CONN., Feb. 18—Appear. 
ing before the Connecticut legislative 
joint committee on incorporations Thurs. 
day, an increase in authorized capitali- 
zation of the Phoenix of this city to 
$10,000,000 was recommended by Vice. 
President George M. Lovejoy, Directors 
Charles Hopkins Clark and Edward my. 
Day and J. M. Holcombe, president of the 
Phoenix Mutual Life. 

The increase is desired in order that 
the company may be better prepared to 
meet emergencies that may arise, it wag 
explained by the company’s officers. The 
present capitalization of the Phoenix ig 
$3,000,000, Mr. Day told the committee, 
and the authorized capitalization $5,000,- 
000. The surplus is $7,500,000. 

Vice-President Lovejoy stated that 
American insurance companies are soon 
to advance their interests in other parts 
of the world and the increased capitali- 
zation would be essential in such expan- 
sion, he said. “The insurance compa- 
nies of Connecticut are a great asset to 
the state, and I believe they should be 
granted whatever is legitimate and 
proper.” 





Eastern Notes 


Fred T. Koller, formerly with Lockwood 
Bros. in New York, has been appointed 
special agent for Wickham & Kemp for 
New York suburban and New Jersey de- 
partment territory. 

John R. Murphy, chairman of the Bos- 
ton Finance Commission, has been con- 
firmed by the Civil Service Commission as 
fire commissioner of Boston, as recently 
appointed by Mayor Peters. Commis- 
sioner Murphy was tendered a dinner at 
the Boston City Club by prominent mem- 
bers of the insurance fraternity in Boston. 











HOME OFFICE, PIERCE, BUILDING 
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CHAS. W. DISBROW, PRESIDENT 
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“All Kinds of Insurance on Automobiles” 
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Automobile 





Agents, 





Attention ! 








THE GENERAL AGENCY OF 


NEARE, GIBBS & LENT 


CINCINNATI 
“The Office with the Quick Service” 
Handles eight companies for automobile, fire, theft and transportation 
insurance and has an agency organization, with 
agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. 


high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registratered mail, tourist 
floater, transportation floater and traveling salesmen floater insurance. 


first class special 


Only 








TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


FIRE 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE CO. 
NEW YORK CHICAGO SAN FRANC SCO 

















More 
Useful 


than ever before will be the annual 
Automobile Insurance Number of 
The National Underwriter. It has 
always been valuable and interest- 
ing. It will be more so this year. 
Order extra copies now. 


The National Underwriter 
1362 Insurance Exchange 


CHICAGO 














Capital and Surplus, $350,000.00 


The Indemnity Co. of America 


St. Louis, Mo. 













AUTOMOBILE INSURANCE In All Its Branches 








LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 
FULL COVERAGE 





ROLLINS BURDICK HUNTER CO., General Agents, Chicago 





ONE POLICY 
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| IN THE MOTOR FIELD 


PROTEST AGAINST REDUCTION 








Strong Agents Pledge Themselves to 
Take Drastic Steps to Gain 
Redress 





ROCHESTER, N. Y., Feb. 14— 
Practically every office in this city 
writing automobile fire insurance was 
represented at a meeting called yes- 
terday to protest against the Automo- 
bile Conference’s announced reduction 
in commission from 25 percent to 20 
percent in certain so-called preferred 
cities. The agents present, who write 
more than $100,000 in premiums annu- 
ally, promised to take drastic action 
against their companies. It was re- 
ported following the meeting that the 
agents pledged themselves to resign 
their companies if redress could not 
be obtained at a meeting with the con- 
ference in New York next week. 

In New York State, Rochester, Al- 
bany and Syracuse are affected by the 
reduction and put in a class with small 
cities and villages where the overhead 
is small. New York City and Buffalo 
continue to enjoy the higher rate 
of agency compensation. Rochester 
agents point out that Buffalo, with a 
much worse auto fire and theft loss 
ratio, is given preference. 





Bankers Automobile Appointments 


The Bankers Automobile of Lincoln, 
Neh, announces J. H. Booth has gone 
with the head office in Lincoln as man- 
ager of the claim department. He has 
had considerable experience in handling 
casualty claims and served for a num- 
ber of years in a claim department of a 
railroad. From 1913 to 1917 he was 
manager of the claim department of the 
American Indemnity of Galveston. Prior 


to coming with the Bankers Automobile 
Mr. Booth was connected with the pro- 


duction department of the American In- 
demnity at Houston, Texas. 

The total premiums of the Bankers 
Automobile for 1917 were $35,058, while 
last year they were $164,764. 

R. E. Dixon, formerly superintendent 
of the automobile end of the western 
department of the National Liberty, has 
gone with the Bankers as special agent. 
He is well posted in his specialty. 





FARMERS’ CARS ON TERM PLAN 





Western Automobile Underwriters Con- 
ference Votes in Favor of the 
New Measure 





The Western Automobile Underwrit- 
ers Conference held a special meeting 
in Chicago last week to hear the report 
of a special committee appointed to 
consider the writing of farmers’ cars on 
the term plan for a period not to exceed 
three years. It was voted to favor the 
report of the committee and the details 


as to policy forms, practices, commis- 
sions, and so on will be worked out by 
a committee which will report later. 
Some of the farm companies have been 
writing these term policies and there 
has been a general opinion expressed 
in favor of the term plan. 


See a Big Advantage 


Farm companies see a big advantage 
in the term automobile policy because 
the agent or solicitor will go after the 
biggest premium. Heretofore the com- 
mission would be about 80 cents or a 
dollar on a low priced car and hence the 
agents did not make any drive for busi- 
ness. Where they can write a term pol- 
icy the premium will be much larger and 
the commission will amount to some- 
thing. The farmer now can be induced 
undoubtedly to take theft and where the 
combined policy is written the agent 
will get a fair commission. Theft rates 
have been greatly reduced throughout 
the country districts so that at the pres- 
ent price farmers can be persuaded to 
take the full coverage. Farmers are 





accustomed to have their fire and tor- 





AUTOMOBILE 









Purely an Accident 
Yet Somebody Pays 








ACCIDENTS ARE INCREASING 


The Automobile Liability Co., 22:7 Milwaukee, Wis. 


On every mile of 
surfaced road 
there are four- 
teen other cars 
the driver will 
—— have to avoid. 


To every driver 
of a car our 


Direct 
Liability 
policies make a 
special appeal. 


They cover as well 
against loss by fire, 
theft, collision and 
liability for damage 
to property. 


ay ae 





nado written at the term rate. Fur- 
thermore by writing them at a term it 
saves the business to the stock compa- 
nies particularly at the new theft rates. 





Will Divide on Rates 


A meeting of executive officers of the 
nonbureau casualty companies will be 
held in Chicago, Feb. 22, to promulgate 
the automobile liability, property dam- 
age and collision rates for central terri-- 
tory. They will decide on this schedule 
now that the bureau companies’ new 
rates are out. 


National Mutual’s Figures 


The annual statement of the National 
Mutual of Celina, Ohio, which writes 
automobile business, shows cash assets 
$83,886, reserve for unearned premiums 
$65,154, and surplus $9,388, contingent 
assets $130,307 and total resources of 
$214,194. The increase in premium re- 
serve last year was $26,284 and increase 
in net surplus $4,518. The investments 
are all government bonds of the four 
Liberty loan issues. 


Licensed In Ohio 
The Indemnity Company of America, 
St. Louis, has been licensed by the Ohio 
department. The C. H. Bancroft Com- 
pany of Columbus are made agents. 





First Lieut. Harold W. Guitner of Co- 
lumbus, who was at Camp Gordon, hav- 
ing been discharged from the army, has 
resumed the management of the auto- 
mobile insurance department of the 
Wikoff Insurance Agency, Columbus. 

A bill introduced in the Indiana legis- 
lature requiring the use of dimmers on 
automobile lights provides for a com- 
mittee to test the devices. The com- 
mittee is to consist of the attorney- 
general, engineer of highway commis- 
sion and four other persons. 

A number of bills have been introduced 
in the Texas legislature to end or minim- 
ize automobile thefts. Most of them re- 
quire that all garages and repair shops 
keep records of owners, engine numbers, 
amount and kind of work done on each car, 
etc., and that all auto transfers be 
promptly recorded with the highway com- 
mission, showing engine numbers. If any 
engine is effaced it must be reported to 
the highway commission for description 
of car and other necessary steps to iden- 
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Nebraska and 


N. Hampe, 
President 


Inter-State Automobile 


ROCK RAPIDS, IOWA 


Cash Capital $200,000.00 


Assets Dec. 31, 1919 
$382,707.16 


The most attractive and easiest sell- 
ing automobile proposition inthe field 


This is the Company that is setting the 
pace with term coverage for automobiles 


Operating in Iowa, Minnesota, 


Home Office, Rock Rapids, Iowa 


Company 














South Dakota 






E. A. Tonne, 


Secretary 
























tify the machine. 





LANSING - 


AUTO-OWNERS INSURANCE COMPANY 


- MICHIGAN 


Live Agents Wanted where not represented 
Most protection offered by any Company in Michigan 


V.V. MOULTON, Sec’y., F. P. WRIGHT and F. A. WALL, Field Supt’s- 











THE AUTO OWNER WANTS fisat'sone reason wo write it the way we do. 
THE AGENT WANTS THE SAME KIND 


That’s another reason 


MID -WE ST pt he mage Sato gamer INDEMNITY ASSOCIATION 


J. B. HENDERSON, Secretary 








| GENERAL AGENTS WANTED | 








INDEMNITY MUTUAL MARINE AS- 
SURANCE CO., LTD., OF LONDON, 
ENGLAND 


Surplus United States Statement,$ 461,101 
Surplus Home Office Statement, 11,727,022 
UNITED STATES LLOYDS, Inc., of 
NEW YORK, N. Y. 


Surplus - - - + = + - $830,150 


3 South William St. 





APPLETON & COX, Attorneys 


AN ATTRACTIVE PROPOSITION 





Automobile Insurance 








THE ROYAL EXCHANGE ASSURANCE 
(Marine Dept.) OF LONDON, ENG, 

- $1,348,075 
THE TOKIO MARINE AND FIRE 
INSURANCE CO., LTD., 

OF TOKIO, JAPAN 
(Marine Department) 

Surplus United States Statement, $ 562,916 
Surplus Home Office Statement, 7,433,611 


Surplus - zs e - - . 


NEW YORK 














GENERAL AGENTS WANTED 
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NEW JERSEY AGENTS 
IN ANNUAL MEETING 


(CONTINUED FROM PAGE 6) 


tion. Mr. Sherman, who is a son of the 
general of Civil War fame, was at one 
time labor commissioner of New York 
state, and has long given attentive study 
to. labor problems and the best means 
for their solution. Clearly and force- 
fully he pointed out the fallacy of state 
4nsurance funds, instancing particularly 
the experience had in such connection 
in several of the northwestern and mid- 
western states where the experiment 
has been tried. 


N. S. Bartow Speaks 


Another interesting speaker before 
the meeting was Nevitt S. Bartow, vice- 
president of the Queen, and recognized 
as one of the strong men among com- 
pany executives. As chairman of the 
governing committee of the Fire Un- 
derwriters Excess Association bir. Bar- 
tow explained the purpose and plans of 
that organization, which was called into 
being in an effort to take care of such 
business as could not be handled 
through established channels. The as- 
sociation has a company membership of 
116 and will write an excess line of 
$600,000 upon any one risk. It in no 
wise competes with regular companies 
or agents, but on the contrary, is de- 
signed to aid them, accepting, as it 
does, business that otherwise would go 
out of the country for coverage. Mr. 
Bartow said the association was ready 
at all times to give information to the 
local men and he counseled them to 
freely take advantage of its facilities. 


Airplane Insurance 
In connection with airplane insurance, 





Mr. Bartow said that while this type of 
indemnity was in its infancy at the 
present time, practically all planes now 
being government owned, his predic- 
tion was that before long the demand 
for such protection was sure to de- 
velop and companies would be freely 
writing it in the not distant future. 
Policies on airplanes now cover for loss 
through fire, collision, property damage, 
explosion over land or the coast waters 
of the United States. Agents were 
greatly interested in all that Mr. Bar- 
tow said, and especially did they follow 
his’ remarks upon airplanes, about 
which they previously had no knowl- 
edge. 


Insurance Commissioner Speaks 


Commissioner of Insurance Frank H. 
Smith made an address which though 
brief, struck a responsive chord in the 
minds of his auditors and earned for 
him hearty applause. Mr. Smith held 
that the requirements for agency repre- 
sentation should be elevated and a 
check put upon the man who seeks a 
license merely to handle his own busi- 
ness or that of a few friends. The 
commissioner declared his opposition to 
state insurance and pleaded the antag- 
onism of his department to the meas- 
ure now before the legislature to that 
end. 

Case Gives a Talk 


Cooperation between companies and 
local agents supplied the theme for an 
address of unusual excellence given by 
James L. Case, president of the Con- 
necticut Local Agents Association. Mr. 
Case compared the agents of today with 
those of a few years ago and declared 
that the local man to be true to his life 
work must render greater service to his 
clients, particularly in pointing out 
means for reducing the fire waste, and 


he strongly favored the creation of local 
boards where none exist. “The com- 
panies must have agents and agents 
companies,” Mr. Case asserted, and only 
by cordial working together could the 
best results be attained. 

The business sessions were followed 
with an enjoyable banquet, President 
Moffatt acting as toastmaster. 

The officers of the association chosen 
for the new year were as_ follows: 
President, Thomas C. Moffatt, Newark; 
vice-president, A. W. Hicks, Summit; 
honorary vice-president, Miss Wilkins, 
Woodbury; secretary-treasurer, P. W. 
Limouze, Jersey City. 


PLANS FOR COMPANY 
BOARD ARE LAID OUT 


(CONTINUED FROM PAGB 7) 





plan of the companies at the special 
meeting, it being maintained that the 
plan under which the present board is 
operating is as good, if not better, than 
the proposed plan. It was declared 
that it would be a mistake to adopt a 
different plan than the organization 
now in effect, that the time was ill 
chosen for a change inasmuch as a pe- 
riod of industrial and economic recon- 
struction was approaching; that so- 
called “war” business had ceased and 
that there would be much canceling 
and dropping of that class of insur- 
ance, as well as a general reduction in 
the amount of insurance carried. 
Expenses will not be reduced in the 
same proportion, however, as the pres- 





ent salaries must be maintained, as 





—? 
well as the present equipment Of ‘the 
local offices. Taxes and other Costs 
are also increasing, which reduce the 
net margins for the agents. 


Point Out English Companies’ Treatment 


Attention was called to the fact that 
one English company at least was mak. 
ing provision to pay all income taxes 
of its branch managers and agents 
throughout the United Kingdom ang 
something of this sort should be oj. 
fered here, instead of attempting to re. 
duce the agents’ earnings. 

The plan is declared to be inequj- 
table inasmuch as it provides that home 
offices of Boston companies, branch 
offices of foreign companies and gen. 
eral agencies for a number of states 
operating here locally, shall not be lim. 
ited in any way as to salaries or 
expenses of conducting business, where- 
as it proposes to limit to a fixed over- 
writing percentage the compensation 
of every agent working on a commis. 
sion basis. This would give every one 
of the home offices, branch offices and 
general agencies, it is claimed, a very 
marked advantage over the companies 
doing business with commissioned 
agents, and would also give them a 
similar advantage over the agents 
themselves. 

The Boston situation will come up 
again, it is expected for final action, at 
a meeting of the Eastern Union in 
Hartford, Feb. 20. Boston interests 
are confident that a vote cannot be 
obtained to make the Boston Board a 
company board. 





Home Office: - ” 


The Best Field in the Insurance Business 
Today is Live: Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan and Minnesota 


THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


- Shelbyville, Illinois 








NEBRASKA LIVE STOCK INSURANCE COMPANY 








Authorized Capital and Surplus 


$1,000,000.00 





KEELINE BUILDING, OMAHA, NEBRASKA 


W. B. HOWARD, President and General Manager 
CAPT. CARL F. SWANLAND, Secretary 














Excellent opportunity for good live agents. Communicate with the Home Office 








Flynn Building 
Des Moines, lowa 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
AGENTS WANTED IN IOWA 


We Are the ORIGI- 
NATORS of HOG 
Insurance 











Michigan Livestock Insurance Co. 
SAGINAW, MICHIGAN 


COLON C. LILLIE, President and Superintendent of Agencies 
HARMON J. WELLS, Secretary and General Manager 


Organized. owned and managed by Michigan men. Backed by 
the substantial interests of Michigan. 
and owners of livestock against death from any cause. 


AGENTS WANTED 


Insuring Michigan farmers 














PEORIA, ILL. 


Western Live Stock Insurance Company 
CLIFFORD IRELAND, Pres. 


BERT BUCKLEY, Secretary 
Mame, Massachusetts, Connecticut, Rhode Island, Pennsylvia. North Carolina, South Carolina, Ohie, Indiana, Illineis, Wisconsin, lowa, Kansas, Texas, Missouri, Tennessee 








UNDERWRITING OFFICE 


(611 insurance Exchange 
CHICAGO 


@AIUS W. HUBBARD, 
Underwriting Manager 


J. C. MOHLER, President 


THE CAPITAL LIVE STOCK INSURANCE COMPANY 


TOPEKA, 


THE BIG 


KANSAS 
COMPANY 


STATE DEPOSIT OVER ONE-THIRD OF A MILLION DOLLARS 


R. G. REYNOLDS, Secretary 


STOCK INSURANCE Issued 
by Any Company and Several 
Forms Written by No Other 


| Writes Every Form of LIVE 
Company. 











@ We are now ready to receive applications for agencies. 


‘OKLAHOMA LIVE STOCK 


INSURANCE COMPANY :: :: 


Licensed by the Oklahoma Insurance Department 


@ An Oklahoma Company owned and managed by Okla- 

homa people. You Oklahoma Insurance Agents, look up the value of the Live Stock owned in Oklahoma. Live 

} Stock Insurance is the most profitable to agents of any branch of Insurance, all annual business, high rate and good 
commissions to good producing agents. For Agency Contracts and Territory, address Home Office. 


OKLAHOMA CITY 








E ORIGINAL Live Stock 
Insurance Paper—the first 
one to give attention to this 
important line of indemnity— 
the paper that has supplied 
agents with valuable informa- 
tion on the subject—the paper 


that has supplied companies with 
a valuable service. 
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EDSON Ss. LOTT. PRESIDENT 


Formerly THE WESTERN UNDERWRITER 
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NEW RATING SYSTEM 
CREATES INTEREST 


Radical Reduction in Country Ter- 
ritory Will Attract Business 
to Stock Companies 


SEVEN LOCALITY GROUPS 


National Workmen’s Compensation Bu- 
reau Forced to Give Out Plan 
Before It Was Ready 


The new automobile liability and 
property damage rates have created 
much comment throughout the agency 
field. The National Workmen’s Com- 
pensation Service Bureau was forced to 
make a formal announcement as to the 
rates before all the machinery was 
ready, owing to premature announce- 
ments in the press. Advance informa- 
tion of a rather definite nature had got- 
ten into the hands of some of the com- 
panies that were advising their agents 
of the situation and preparing them for 
the new regime. Even some of the 
nonconference companies received in- 
side information and were taking ad- 
vantage of it. 


Smith-Lawson-Coambs Coup 


In Chicago, for instance, the Smith- 
Lawson-Coambs Company representing 
the Georgia Casualty got out a circular 
to brokers in that city the day before 
the conference companies in that city 
had received any information as to 
what was going on. The Smith-Law- 
son-Coambs Company had its new 
classification as to list price and then 
tates were classified as to cars driven 
by owners, secondly cars driven by 
chauffeurs, and thirdly no restriction as 
to driver, the rates being about $2.50 
less than conference. The Smith-Law- 
son-Coambs Company made the clever 
statement that the associated companies 
would follow their lead in the new rat- 
ing schedule. This circular of the 
Smith-Lawson-Coambs Company cre- 
ated excitement in automobile circles 
owing to the reductions and the new 
basis of rating. There has been much 
curiosity as to where this firm secured 
the confidential information as to the 
new rating plan of the National Work- 
mens Compensation Service Bureau. 


Two Liability Factors 


The subscribers to the National Work- 
mens Compensation Service Bureau have 
been pooling their automobile experi- 
ence. It seemed to the experts that 
there were two factors that entered into 
lability, viz., weight and mileage. It 
was found, however, that the manufac- 
turers were very averse to giving infor- 
Mation as to the official weight of their 
cars owing to competitive conditions. It 
was not practical therefore to get the 
weight. The opposition of the manufac- 
turers was entirely too strong. It was 
found, however, that price was, to a very 


gt extent, an index as to weight. 


hen it came to recording mileage it 





was found that it would require a me- 
chanical device in the way of a speed- 
ometer placed under seal and that these 
meters would have to be read every six 
months. This would be rather expen- 
sive and no practical way was suggested 
to overcome the difficulties. 


Three Use Groups Determined 


However, as an approach to this it was 
thought that the use of the car should 
be taken into consideration by having 
three groups. The first would be where 
only the owner himself drives the car. 
Next would be where the members of 
the family or a chauffeur drive the car. 
The third class would be the pleasure 
automobile used in business. Therefore 
these three classes of use were substi- 
tuted for mileage. The liability was 
therefore based on price of the car and 
use. 

The effect of the new rates will be an 
average reduction of about 16 percent. 
Naturally the heaviest reduction is in 
rural territory. At present the average 
liability rate in rural territory is 
$37.75. This is cut to $19. The rate ona 
Ford is $18. It is thought that this new 
system of rating will remove some of the 
inconsistencies. It was found, for ex- 
ample, that some high priced cars have 
the same horsepower as some of the low 
priced cars and hence took the same lia- 
bility rate, but they were much swifter 
and more hazardous. 


Will Get Country Business 


The conference stock companies have 
never gotten the country business be- 
cause the rates have been too high. Here 
it was that the interinsurers and mutu- 
als were strong and by keeping away 
from the cities they managed to build up 
a very profitable business. The competi- 
tion now in the country territory, the 
smaller cities and villages will be keen. 
The conference companies are going 
after the business strong. Where reduc- 
tions are found under the new system, 
undoubtedly all policies written since 
Jan. 1 will be given the advantage. New 
business being written is held by agen- 
cies pending the receipt of official rate 
cards. 


Increase in New York City 


In the New York City suburban dis- 
trict where congestion has brought about 
a high accident frequency there is an 
increase of 2% percent. In cities like 
Boston, Providence, Jersey City, the de- 
crease is 18 percent for liability and 15 
percent for property damage. Phila- 
delphia rates decrease 7 percent for lia- 
bility and 5 percent for property damage. 
Chicago, St. Louis and the Schedule 4 











cities show a decrease of 19 percent in 
liability and 13 percent in property dam- 
age. Buffalo and Cleveland show a de- 
crease of 12 percent for liability and 5 
percent for property damage. The 
Schedule 5 territories will have a de- 
crease of 33% percent in liability and 10 
percent in property damage. Schedule 6 
cities will have a decrease of 18 percent 
in liability and 10 percent on property 
damage. In the rural territories or 
Schedule 7 there will be the biggest de- 
crease. The new rates will be 49% per- 
cent lower on liability and 48% percent 
lower on property damage. 


Schedule Territory 


The list of new schedule territory is 
as follows: 

Schedule 1—New York City territory 
comprises the boroughs of Manhattan, 
Brooklyn and the Bronx, and the Bor- 
ough of Queens, except the town of Far 
Rockaway and the entire Rockaway Pen- 
insula. 

Schedule 2.—New York City suburban 
territory comprises Nassau County, the 
town of Far Rockaway and the entire 
Rockaway Peninsula in Queens County, 
L ; and that part of Westchester 
County which is south of the line drawn 
from the north side of Portchester 
through the north side of Hartsdale to 
the northern limits of Dobbs Ferry. 
(Hartsdale shall carry the New York City 
Suburban territory rates). 

Schedule 3.—Boston territory comprises 
all territory within the corporate limits 
of the following cities and towns: Ar- 
lington, Belmont, Boston, Brookline, 
Cambridge, Chelsea, Dedham, Everett, 
Hyde Park, Malden, Medford, Milton, 
Newton, Quincy, Revere, Somerville, 
Watertown, Winthrop, Winchester. 

Philadelphia territory comprises Phila- 
delphia County. 

Providence territory comprises coun- 
ties of Providence, Kent and Bristol. 

Jersey City and Hoboken territory 
comprises that part of Hudson County 
east of the Hackensack River. 

Schedule 4.—Chicago territory com- 
prises Cook County. 

Chicago suburban territory comprises 
Du Page County, and all territory with- 
in Lake County, which is south of a line 
drawn from the north side of Waukegan 
through the north side of Taylor’s Lake 
and Long Lake to the west boundary 
line of Lake County. 


Evanston included in Chicago terri- 
tory. 

Detroit territory comprises Wayne 
County. 


St. Louis territory comprises the City 
and County of St. Louis. 
Buffalo territory comprises all terri- 


(CONTINUED ON PAGE 24) 








GENERAL ACCIDENT 


Fire and Life 


ASSURANCE CORPORATION, Ltd. 


General Building, Philadelphia 


Begs to announce 


Marked Reductions in Automobile Rates 


Agents and Brokers may promote their own and their clients’ interests 
by consulting the Corporation’s General Agents. 


gg a tira Co., a £ orgy yy beg Slaughter, 
xchang lymou = a 
goctceed Il. * Minneapolis, Louisville, Ky. 
The Roberts Co., Neale-Phypers Co. H. S. Konan 
Roberts Bldg. 1240 Huron Road, 603 Pioneer Bidg., 
Milwaukee, Wis. Cleveland, Ohio. St. Paul, Minn. 
W. E. Barton, H. H. Neale & Co., American Insurance Agency, 
504 Indiana Trust Bldg., Empire Bie. Globe Buil % 
Indianapolis, Ind. Detroit, Mich. St. Paul, 


LABOR LEADER STRONG 
AGAINST STATE PLAN 


Secretary of the International 
Brotherhood of Foundry Em- 
ployes Expresses His Views 


FIRST HAND TESTIMONY 


Tells the “Service” That Injured 
Workmen Get From the Monopo- 
listic Washington Scheme 





Casualty men are interested in the 
letter that Cecil A. Townsend, secre- 
tary of the International Brotherhood 
of Foundry Employes at Portland, 
Ore., wrote concerning the state com- 
pensation insurance plan in vogue 
there. It is an illuminating document 
and should be read carefully by every 
legislator and public-spirited citizen. 
Mr. Townsend speaks as follows: 

During the short time or short few 
years it has been in existence out here 
in Oregon and Washington we have 
found out what insurance is when run 
by a political machine. I have come in 
contact with so many cases where men 
have had excellent reasons for complain- 
ing against the state compensation in- 
surance. The inefficiency of the system 
and the unfair methods apparently used 
‘by the state machinery stand out most 
prominently. While I could give you 
pages of individual cases, I will not take 


time to do so, but I will mention a few 
instances. 


Case of Long Delay 


In the month of September this year 
my union was instrumental in collect- 
ing from the state a claim of $18 which 
had been filed with the commission in 
December, last year; the beneficiary, or 
the man to whom the money should have 
been paid, is now in France, so the 
money did not do him much good. An- 
other man, for many years trustee of the 
bricklayers’ union of Portland, Ore., was 
working in Yakima, Wash., about 14 
months ago and met with an accident, 
breaking a finger; he carried an indi- 
vidual policy in a private insurance com< 
pany and they paid him the second day 
after he went to work, but to date the 
amount due him from the state com. 
pensation act of Washington has not yet 
been paid, and the man has given up all 
hope of ever getting it. I know of some 
widows, made such through accident 
about two years ago, who have not yet 
been paid a nickel from the state com- 
pensation act. A letter was shown me 
the other day by a member of the elec- 
tricians’ union, written by the doctor 
who treated him for an accident. In it 
the doctor told the compensation act 
commissioners that men who have obli<x 
gations to meet and families to support 
are looking upon the state industrial in- 
surance as a joke instead of help. Then 
the doctor goes ahead and enumerates 
cases of complaénts and refers to the 
considerable dissatisfaction among the 
men concerning the way their claims are 
handled. 


Is a Political Football 


The whole business, the state indus- 
trial accident commission, seems to hae 
one big. faree and is used as a politiea} 

















CASUALTY AND SURETY SECTION 


football for the benefit of the henchmen 











































































































pf mtn tet 


Pree ae Se 











24 CASUALTY 


THE NATIONAL UNDERWRITER 





February 20, 1919 





of the powers that be. From this time 
on I am going to work tooth and nail 
te oust the state from operating any 
kind of insurance. We have had enough 
of it here and want no more. In the past 
people kicked now and then when some 
little thing happened that they did not 
like, but if the private insurance com- 
pany had been one-tenth or even one- 
hundredth part as inefficient and incom- 
petent in insurance matters as the state 
has proven to be, they would not have 
lasted very long, but died natural deaths. 

Labor does not want any German sys- 
tem or any of Bismarck’s policies bur- 
dened upon us, and we do not want to 
be used as pawns in any political games 
whereby we contribute the ammunition 
and the bosses, grafters and politicians 
turn the guns on us. State insurance 
created by ideas of the pro-Huns must 
be fought to keep labor from becoming 
slaves. 


NEW RATING SYSTEM 
CREATES INTEREST 


(CONTINUED FROM PAGE 23) 

tory within the following boundary lines: 
On the south by Town Line road; on 
the east by Transit road, excluding Vil- 
lage of Depew; on the north by Tona- 
wanda Creek; on the west by Niagara 
River and Lake Erie, including the Town 
of Tonawanda. 

Cleveland territory comprises Cuya- 
hoga County. 





Pittsburg territory comprises Alle- 
gheny County. 
Schedule 5.— Birmingham territory 


comprises Jefferson County. 





Atlanta territory comprises Fulton, De 
Kalb, Clayton, Cobb and Campbell Coun- 
ties. 


Indianapolis territory comprises Marion 
County. 

Kansas City, Kan., territory comprises 
Jackson and Clay Counties, Missouri and 
Wyandotte County, Kan. 

Louisville territory comprises Jefferson 
County. 

Minneapolis and St. Paul territory com- 
prises all territory within Hennepin, 
Ramsey, Washington, Dakota and Anoka 
Counties in Minnesota. 

Kansas City, Mo., territory comprises 
Jackson and Clay Counties, Missouri, and 
Wyandotte County, Kansas. 

Newark territory comprises all of Es- 
sex County and also that part of Hud- 
son County west of the Hackensack 
River. 

Rochester territory comprises Monroe 
County. 

Syracuse territory comprises Onon- 
daga County. 

Cincinnati territory comprises Hamil- 
ton County. 

Schedule 6.—District of Columbia en- 
tra: Balance of Ohio, New York, Penn- 
sylvania, New Jersey, Delaware and all 
New England States; all towns of 20,000 
population and over in the country, in- 
cluding territory surrounding each town 
not specified in Schedules 1 to 5. 

Schedule 7.—Rural districts and towns 
and villages under 20,000 population in 
all States except New England States, 
Ohio, New York, Pennsylvania, Dela- 
ware, New Jersey and District of Co- 
lumbia. 


Private Pleasure Automobiles 
For liability and property damage rat- 











Emory H. English, President 
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Joel Tuttle, Secretary 





First Annual Statement, Dec. 31, 1918 








ASSETS 

Bioctanae Tekin bm Rea) TESA bE: Oo oni seca scsscsccecacccwoscussacesas $1,204,300.00 
RE, TNs CORO FAWDREE os o.n sic nice ccscncevesscasegscanscensceces 281,940.87 

Ri cae en NORE 8 doco cmapeckacseaebeveeseriectaceee $1,491,840.87 

LIABILITIES 

Reserve for Unedrned | Preis so. .csciccccsessceccpsesccsocsscscsees $ 70,044.24 
Te OU SO co on oka cin ack ddaneanban cknektaeineneabaseuabee>’s 4,668.54 
Reserve for Commissions, Taxes and Other Liabilities.............. 15,860. 
GEER? CE | Se cibcncchswenkaeehvansicibacpocstovacesenstenre $1,000,000.00 
MME iseunabecabhsssarbansebeadeskssskanrassessbadscacauss 401,267 26 
Surplus as Regards Policyholders.............sssesseeess 1,401,267.26 

SIE PREIS ono ra an Sonn Sue pease ahah piaspuasewciesice sine $1,491,840.87 

INCOME 

SUR: A ENING 5.5 nal) obs ob sadeaha bucesenasSenbdedsebecanassaccceea $ 93,622.50 
Interest and All Other PD svc oh'shneb ceases scpance cbs cocwereses, 36,729.71 

NL RNIN © ccd cn dtecerhskuhnhassschnkeconabassbeesendareabess ics $ 130,352.21 

DISBURSEMENTS 

SON NN EE, cnn cies ncsectsocossecnsebseteanencsscecee $ 1,352.41 
SEE OE PEEEIRED  wnn. cecksiebadcusasesenwebacteus sacekestaasceess 11,136.56 
Se NIN 3 iva 6 ccs conieemss subs dacnenssiceseas dascecseessinesiee ess 46,185.35 

A ho oe oaks $ 58,329.32 
Fidelity and Surety Bonds, Burglary Insurance, Workmen’s Compensation, 

Automobile and Public Liability Insurance 




















LIABILITY 
ACCIDENT 
HEALTH 
AUTOMOBILE 
TEAMS 
COMPENSATION 


CONKLING, PRICE & WEBB 
FRED. L. GRAY COMPANY 








THE MERRILL, DODGE & JACKSON CO........ Gen. 
O'CONNOR BROS.-McCUNE AGENCY 





The Sign of Good Casualty lassen 





ESTABLISHED 1865 


London Guarantee & Accident Company, Ltd. 


OF LONDON 
Head Office, Chicago 
F. W. LAWSON, General Manager 


Agts. Illinois, Mo., Ind., 


ocecccencese Northwestern Managers, 328-336 Security Bank Bldg., Minneapolis 
PAE EROEe? Be RA TMOND: .cvccccccccvscccccsesas General Agents, Southern Michigan, Journal Bldg., Detroit 
ALFRED PAULL & SON........cccccseees General Agents, West Virginia, Board of Trade pits Wheeling 
ee & HUGGINS......... Gen. Agts., Northeastern Ohio, 337 Superior Avenue, N. W., Cleveland 
HANSEN & ROWLAND, Inc., 


Gen. Agts., 
Gen. Agts., Wash. 214 Tacoma Bl dg., 
. Agts., 


BURGLARY 
CREDIT 

BOILER 
LANDLORD’S 
ELEVATOR 
GEN’L LIABILITY 


ENGLAND 


1423 Insurance Rechenes, Chi 


So. Ohio, 1217-18 First Nat. Bank Bids.; * Cincinnati 
Tacoma; 1708 L. C. Smith Bidg., Seattle 
Lucas Co., Produce Exch. Bldg., Toledo, Ohio 

Dist. , Savings Bldg., Lima, Ohio 











oT 


ing purposes as applied to private pleas- 
ure automobiles only, list prices have 
been grouped as follows: 


Group List Price 
a SUbie Mle oaeib erate Miele: ooeeed = O — $1199 
Baise Swecicie els P elpiesisle ee aieiets 1200 — 2499 
ED ta Sia seiatsteiaine a Wide she sete ates 2500 — 3499 
Gas 6-6 lot g alin ereceie a operate a 3500 and over 
Rate 
Sched- Group I Group II 
ules PL. P. D. PLL. P. D. 
i eee $88.00 $22.00 $103.00 $26.00 
BD Saciwnles 49.00 12.00 57.50 14.50 
Bo Weslenaa - 40.50 10.50 48.00 12.50 
RRS. 35.50 10.00 42.00 11.50 
Me firaaiasin -. 27.00 9.00 31.50 11.00 
Re Sra erat crete 27.00 9.00 31.50 11.00 
: DR 18.00 5.00 19.00 6.00 
Rate 
Sched- Group III > ae IV 
ules P. L. . D. P. &. P. D. 
1 | a $119.00 $30.00 $134.00 $33.50 
a a eaiaters 66.50 16.50 75.00 19.00 
Be ists eka 55.50 14.50 62.50 16.50 
vor eeoces 48.50 13.00 54.50 14.50 
Wa lecans ats 36.50 12.50 41.50 14.00 
Bas eet 36.50 12.50 41.50 14.00 
i ge re Soa 24.00 7.00 28.00 8.00 
Note—See pages — of this rate pam- 


phlet for percentage reduction permitted 
from the above liability and property 
damage rates for restricted forms of cov- 
erage that may be used in connection 
with any of the Rates Schedules except 
Schedule No. 7. 


Motorcycles Electrics 

oo Pe PD PL. .P.D 

arenes $22.50 $5.65 $22.50 $5.65 
: AAS a TN 17.50 5.00 17.50 5.00 
Bil eater sists 17.50 5.00 17.50 5.00 
LE 17.50 5.00 17.50 5.00 
Baise ecco soe 17.50 5.00 15.00 5.00 
Bb ic Acie sees 17.50 5.00 15.00 5.00 
B. Seneca 15.00 4.50 10.00 3.00 

Note—No reductions are permitted 
from any of the above motorcycle or 
electric liability or property damage 


rates for the restricted forms of cover- 
age. 

Note—The above property damage 
rates exclude loss of use. Add 10 per- 
cent to include loss of use. 


Nelson Burris, who has had charge of 
burglary claims for the National Surety 
in the office of Joyce & Co. at Chicago, 
has taken charge of surety claims also, 
following the resignation of W. R. Med- 
aris, who has moved to Toledo, O., to 
enter the general agency business. 


SEDUTEUTEEEU TACT TETUL EEE TE CUT EG EEE EE EEE EEU CETTE 


Surplus Over All Liabikit 


Interstate Casualty Company 
BIRMINGHAM, ALABAMA 


FINANCIAL STATEMENT, DECEMBER 31, 1918 








Deposited With the State Treasurer of een for the Protection of all 
Policyholders, $235,500. 





§ Capital, Surplus and Reserves 
To Policyholders } Surplus, as Regards Policyholders........-..+.sseseeseseee* 4 


CENTRAL DEPARTMENT-—For Illinois, Indiana, Wisconsin, Iowa and Michigan, 
SUITE 830, INSURANCE EXCHANGE, CHICAGO, ILLINOIS 
CORRESPONDENCE WITH AGENTS INVITED 


ASSETS = 

Liberty , Bonds, 46 i..c..sccccccccccccvcccesccccccasececctccnccccgcesencccescecns $ 60,150.00 = 
State of ‘Alebame, OG AR IS cs Sinden ds 0h ce bapaeabstueessatveserectvess 9,800.00 = 
Jefferson County, Ala., 44% ph BR acdade Vay eeioketusckcagesecacnsers 11,640.00 = 
efferson County, bt ee RGN RRL Sa. cvlnnn ce scewsdaccobedecuseemeuaas® 10,000.00 = 
fontgomery, Ala., 5 Bonds, 1 RE RD IRS Ee MEE 15,150.00 = 
Montaamery. Als., 5% BUbAd, WHR. cs csascccccccccscecgacsesscseces 12,000.00 ss 
City of New Orleans, La., 5% Bonds, 1922.......c.cceceseeceeeeee 13,130.00 = 
Alleghany County, Virginia, SS BROMO, «Wins ccccccsecscses 30,000.00 = 
Washington County, a, Ge NE DOSE. ccdcctcdccswacetes 40,000.00 = 
Bullock County, Ala., 5% Bonds, 1940......cccccccscscccecccoess x Pye = 
City of Opelika, Als., 5% Bonds, 1960.......0.cccoscsesecccccecsocs . 51,000. = 
Orleans Port Commission, hi Be er ere terre . 1a8 = 
City of Birmingham, Ala., 6% Bonds, RE Res pe Oe = 
City of Birmingham, Ala., 5% Bonds, AERA RO ene 2,500.00 = 
Houston Home ——, Co., SM, Bewas, 1956. ise cesdccccse << = 
Union Pacific R. R. Co., 6% Bonds, 1928.....sccecsececeee esos re = 
Bethlehem Steel Co., 7% Bonds, 1923..........+++ vena = 
Amalgamated Sugar Co., 7% Bonds, 1921-23...... 1 roe = 
Andrew Jergens Co., 7% Bonds, 1922........ssse05 Wie 2) rH = 
United Light & Railways Co., 7% Bonds, 1923...........04+ yr = 
Liggett & Myers Tobacco Co., 6% Bonds, 1921...........++ . 0 = 
A OETA UII ia. ccia o 50040506 vsnsee cudvsdcesecese . 4,590.00 = 
Mortgage Loans on Real Estate............cceseeeceeees : 700.00 = 
MRIS BUAEG occ ods canted cckevacacawe taeucs cose veesveneenes . 152, oS 
Premiums in course of collection : ae = 
Accrued Interest and Rents............ 390.76 = 
Do ee ee eRe corr 88°339.17 = 
Cash in Banks and Offices...........sccececceeeeeee apaknite 
$760,360.12 = 

a 

Capital) Stock; Paid an (Cai... secs c<cciccscsceescseesess 000.00 = 
Reserve for Losses and Claims........ 4 
Reserve for Unearned Premiums = 
Reserve for Commissions on Premiums in Course of Collec on ; = 
Reserve for Taxes, Rents, Salaries, Etc...........cccceccccccccecece ; i’ = 
Sitka RO ROR MIR oisiac 36. cock ve ho gion oc'Sveed cueein abe peueseee ch aak tenbmontanceeares 337,516.03 = 
Non-admitted Assets 4,608.47 = 
= 

= 

+ 

= 

3 

= 

= 

= 


COMPENSATION NEWs 


VIEWS ON NATIONAL BUREay 





Some Companies Feel Its Membership 
Should Be Enlarged to Include the 
Mutuals 


NEW YORK CITY, Feb. 18—The 
reorganization committee of the Na. 
tional Workmens Compensation Sery. 
ice Bureau is still on the job, although 
nothing definite has been determined 
as to what the report will recommend, 
There is a question as to whether the 
National Bureau has outlived its usefy}- 
ness or not. Some companies think 
that the legislatures this year will give 
more states control of rates, and hence 
the rating branches of the National Bu- 
reau will have to be abolished, as the 
states themselves will have their own 
bureau. It is realized that more and 
more the scope of the National Bureay 
is being restricted. Some of the com- 
panies therefore feel that it is unneces- 
sary to maintain the bureau at its pres- 
ent expense when the circumference of 
its operations is being gradually nar- 
rowed. 


Want Mutuals Admitted 


“There are other companies, however, 
that feel that here will be plenty of work 
for the National Workmens Compensa- 
tion Bureau to do. They say that here 
is valuable machinery and an organiza- 
tion that has done splendid work. 

In some quarters there is an influence 
at work to broaden the policy of the 
bureau and admit mutuals to member- 
ship, giving them a voice in the manage- 
ment. This would liberalize the policy 
of the bureau, but of course it would be 
necessary to have all inspections made 
by the bureau people. The mutuals 
would not come in under the present ar- 
rangements unless they had an equal 
voice in the management, and also would 
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Impossible! 








clown cannot jump 
to the moon from 
a spider web—nor do 
we make any claims to 
our policyholders or to 
our representatives, ex- 


cept those we know we 
ean fulfill. 


connection with a 


ZZ company that issues 
aa Health and Accident 
— == Insurance policies on 

— SZ, —-> 


the monthly, quarterly, 
- gemi-annual or annual 
premium plan, with 
non-classification of 
risks, which are actually what the buyers want, will make you money. 


All policies include a $100.00 funeral benefit. 








We need additional representatives in Indiana and Illinois. 








FEDERAL SAVINGS & INSURANCE CO. 


Founded 1889 


Indianapolis Indiana 
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. demand, of course, that the inspections 


be done by bureau men and not com- 
If this plan were 
adopted some of the companies argue 
that it would be an economy, because 
company inspectors to a large extent 
could be dispensed with and the work be 
done by a single set of men. Under the 
present system the bureau inspectors 
make inspections of new risks but the 
companies send in reports on renewals. 
Sometimes when these reports are 
checked up there are found to be some 
discrepancies, 


Would Cause Uniformity 


Those executives who favor a radical 
change in the policy of the bureau, and 
the admission of mutual companies say 
that if all inspections were made by bu- 
reau people there would be uniformity. 
One executive in talking about the sit- 
uation said that the National Work- 
mens Compensation Service Bureau 
might as well square itself with progres- 
sive thought, cooperate with the mutu- 
als, give the largest possible service, and 
not be hidebound in its tactics. 





TO CHANGE MINNESOTA BILL 





Stenographers Mistake Includes All 
Kinds of Liability in Regulation 
Measure 





ST. PAUL, MINN., Feb. 18.—Rep- 
resentatives of liability companies and 
employers of labor who attended the 
meeting of the compensation commit- 
tée of the House, Minnesota, last week 
received a shock. They had supposed 
that the bill presented by the insur- 
ance commissioner was to provide only 
for supervision of rates for compensa- 
tion insurance. What they found was 
that the bill as prepared, covered the 
regulation of rates on all kinds of lia- 
bility insurance. 

Commissioner Sanborn withdrew the 
bill, stating that his stenographer had 
made a mistake and that he would pre- 
pare a newer bill which would restrict 
the provisions to compensation insur- 
ance only. The bill includes a feature 





which will make it mandatory for all 
compensation companies doing  busi- 
ness in the state to belong to a recog- 
nized bureau and submit to the regula- 
tion of rates. 

Employers in attendance at the meet- 
ing believed that the latter provision 
is not desirable, since it eliminates all 
possibility of competition and that they 
should be permitted to purchase insur- 
ance wherever they may be able to ob- 
tain it and at any rates they can get 
in companies that can make to them 
a satisfactory showing of reliability. 


Ohio Man to Speak for Fund 


ST. PAUL, MINN., Feb. 18.—The first 
hearing of the bill to create a state 
monopoly in Minnesota of compensation 
insurance and a fund for such purpose, 
will be held Tuesday evening before a 
joint committee meeting of the House 
and the Senate. T. J. Duffy, of Ohio, has 
been brought to this meeting by sup- 
porters of the bill to speak before the 
meeting. Duffy is a union labor man, 
being a pottery maker at East Liver- 
pool, O. He is*chairman of the Indus- 
tries Commission of Ohio. 


No Foundation for Rumors 


BOSTON, Feb. 15.—United States Man- 
ager Samuel Appleton of the Employ- 
ers Liability Assurance today received 
a cablegram from General Manager 
Gray of London denying absolutely the 
rumors which have been published, to 
the effect that the Employers might be 
acquired by the Liverpool & London & 
Globe. 





Compensation Bureau Proposed 


A bill in the Minnesota Senate pro- 
vides for a bureau of which all com- 
pensation companies must be members, 
and must file all rate schedules with it. 
It is to be under the supervision of the 
insurance commission. 





To Investigate Other State Laws 


LITTLE ROCK, ARK., Feb. 18—The 
Arkansas house has adopted a resolu- 
tion for the appointment of a commis- 





sion of five to serve without compensa- 


tion, for the purpose of making an in- 
vestigation of workmen’s compensation 
laws in other states and making a rec- 
ommendation to the next session of the 
legislature. The judiciary committee, 
upon a thorough investigation, had re- 
turned an adverse report on this bill to 
establish the Arkansas insurance fund, 
in lieu of a workmen’s compensation, 
on the theory that it would be uncon- 
stitutional. 





Committee Approves Indiana Bill 


INDIANAPCLIS, IND., Feb. 18—The 
Harris workmen’s compensation bill, 
which embodies the features of several 
proposed amendments to the present 
law presented in other bills in the In- 
diana legislature, has been favorably 
reported out of commitee. It increases 
the number of members of the indus- 
trial board from three to five and places 
compensation on a 65 percent wage 
basis instead of 55 percent. Two of the 
members must be attorneys. The chair- 
man is to receive an annual salary of 
$4,500. 





Private vs. State Insurance 


The percentage of all workmen’s com- 
pensation premiums received in 1917 by 
state funds in states where casualty 
companies were permitted to compete 
for the business was, respectively, as 
follows: California, 27 percent; Colo- 
rddo, 16.5 percent; Maryland, 8.3 per- 
cent; Michigan, 4.9 percent; Montana, 
27.9 percent; New York, 12.1 percent; 
Pennsylvania, 9.6 percent; average (all 
states), 12.6 percent. 





Compensation Notes 


There are 350,000 employes under the 
Virginian compensation act. More than 
3,000 employers have complied with its 
provisions, only sixteen electing not to 
operate under it. 

J. W. Hartley and S. B. Mason have been 
appointed associate superintendents of the 
liability and compensation department of 
the United States Fidelity & Guaranty, to 
succeed Vice-President G. A. Priest, re- 
cently deceased. 


A bill in the Arkansas legislature, com- 
ing from the commissioner, provides for a 
tax on casualty premiums. 





Favor Joint Meeting at 


White Sulphur Spring, 


According to the officers of the Na. 
tional Association of Casualty & Sure 
Agents, the sentiment of the member. 
ship seems to be strongly in favor of 
holding the 1919 annual convention at 
White Sulphur Springs, Va., the latter 
part of September, where very success. 
ful joint conventions with the Interna. 
tional Association of Casualty & Surety 
Underwriters were held in the fall of 
the years 1914 and 1916. 

It is also thought that the officers of 
the International association favor the 
resumption of the joint convention plan 
in which event it is probable that the 
annual conference of the National 
Council of Insurance Federations jg 
likely to be held jointly with the other 
two conventions. It is reported that 
plans are already being laid for a large 
and stccessful meeting. 


Steam Boiler Bureau Meets 


NEW YORK CITY, Feb. 18—The an. 
nual meeting of the Steam Boiler & Fly 
Wheel Service Bureau was held here and 
a resolution was passed to the effect that 
policies covering those classes of insur. 
ance over which the bureau has juris. 
diction should through offices having 
supervision of New York territory be 
subject to the following collection rule: 
“All premiums shall be due upon the de- 
livery of the policy, and if not paid by 
the tenth day of the second month fol- 
lowing the month in which the insur. 
ance takes effect, notice of cancellation, 
as required by the respective policies, 
shall be sent to the assured direct. Any 
company shall be in default of this rule 
which shall have failed by the twentieth 
day of the month to send cancellation 
notices in respect of the premiums re- 
ferred to in the rule.” 

Charles S. Blake is president of the 
bureau and in the evening a dinner was 
held at which a silver center piece was 
given him. Mr. Blake has served as 
president since the organization of the 
bureau in 1912. 








Established 1869 


LONDON GUARANTEE & ACCIDENT COMPANY, Ltd. 


Public Utility Bonds........ 


1 Cash on hand and in Bank.... 


Of COMCCHOR Sf ssc:5 occ s eae ts 


CONKLING, PRICE & WEBB, 
General Agents Western Dept., 
Insurance Exchange, Chicago, IIl. 


RAYMOND & RAYMOND. 
General Agents, Southern Michigan, 
Journal Bldg., Detroit, Mich. 





Interest due and accrued...... 
Premiums not over three months due in course 


ey 


eee reer eee eee ene 


OF LONDON, ENGLAND 


26TH ANNUAL 
UNITED STATES BRANCH STATEMENT 


DECEMBER 31, 1918 


ASSETS 


Government, State, Municipal, Railroad, and 
mallee eras $ 8,435,125.57 
First Mortgages on Real Estate 


11,000.00 
701,134.18 
125,348.08 


2,385,448.06 
367,710.43 


$12,025,766.32 


LIABILITIES 


Claim Reserve: 


Compensation and Liability Departments..... $ 5,326,108.43 


(As required by Insurance Department of New York) 


Credit Department ....... 
All other Departments.... 


Surplus to Policyholders.... 


DEPOSITED WITH INSURANCE DEPARTMENTS AND UNITED STATES TRUSTEE $8,177,281.88 


{ Writes: Workmen’s Compensation, Employers’ Liability, General Liability, Workmen’s Collective, Elevator, Teams, Automobile, General Accident, 


Health, Credit, Burglary and Boiler Insurance. 


HEAD OFFICE, CHICAGO, ILLINOIS 
F. W. LAWSON, GENERAL MANAGER 


FRIER & HUGGINS, General Agents, 


337 Superior Ave. N. 
Cleveland, Ohio. 


FRED L. GRAY COMPANY, 
Northwestern Manager: 


‘Ss, 
326-336 Security Bldg., Minneapolis, Minn. 


R. H. NORRIS, 


W., D. H. HAMILTON, General Agent, 
225 E. Redwoed St., 
Baltimore, Md. 


eee eee ee eee eee ene 


Reserve for Unearned Premiums.............. 
Reserve for Taxes........... 
Reserve for Return Premiums, 

Commissions, and all other Liabilities........ 
Reserve for Federal Taxes... 
Voluntary Additional Reserve for Contingencies 


O’CONNOR BROS.-McCUNE AGENCY, District Agents, 
407-9-11 Savings Building, 


U. S. Branch 1892 


179,569.33 
266,650.00 
3,037,827.95 
195,726.67 


926,384.27 
525,000.00 
500,000.00 


$10,957,266.65 
1,068,499.67 


Reinsurance, 








$12,025,766.32 




















» Ohio. 


General Agent Southern Wisconsin, 


Insurance Bldg., Milwaukee, Wis. 
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MR. CRAWFORD’S NEW POST 


Casualty and surety men will be in- 
terested in the announcement this week 
that Witt1am S. Crawrorp of Chicago, 
one of the editors of the “Insurance 
Post” will shortly go to New York to 
become insurance editor of the “Journal 
of Commerce & Commercial Bulletin.” 
Mr. Crawrorp is particularly well 
known to casualty people. He has 
specialized on that line of insurance. 
His many years’ connection with THE 
NaTIoNAL UNDERWRITER brought him in 
contact with the leading men of the 
business. His many friends will re- 
joice in the new opportunity that is 
open to him. He has the right stuff 
in him and is bound to do greater 
things than ever before. 


INDEMNIFYING BONDS 


A numBer of agents make it a prac- 
tice to canvass public officials who have 
filed personal surety bonds for indem- 
nifying bonds, thus safeguarding the 
personal surety from possible loss. 
The statutes might require rather large 
bonds to be filed, and if the treasurer 
has to pay the premium for a surety 
bond out of his pocket the cost would 
be heavy. It might occur to him that 
under no reasonable’ circumstances 
could a loss be more than one-fourth 
of the face of the bond. Therefore 
these agents who are selling indemni- 
fying bonds will suggest to the public 
official that if he takes out a bond for 
the smaller amount it will not cost 
nearly so much as for the face of the 
statutory bond and thus make his per- 
sonal surety secure. The rates on these 
bonds vary in as much as the premium 
is based on the proportion the indem- 
nifying bond bears to the statutory 
bond. Some agents have secured al- 
most all public officials for these in- 
demnifying bonds where _ personal 
bonds have been filed. 








PERSONAL GLIMPSES 
OF CASUALTY MEN 


— 

















Charles H. Remington has been 
elected vice-president of the Aetna Life 
in charge of the accident and liability 
department succeeding J. Scofield 
Nowe, resigned. Last week Mr. Rem- 
ington was elected vice-president of 
the Automobile of Hartford. He still 
femains as assistant treasurer of the 
Aetna Life and Aetna Casualty. Philip 

- Hotchkiss was made assistant sec- 
retary of the accident department. S. 
Royce Braman and Howard E. Wright 


were made assistant auditors of the 
Aetna Life, 


The Smith-Lawson-Coambs Com- 
pany of Chicago, managers of the 
Georgia Casualty, executed a coup on 
the automobile insurance fraternity in 
that city last week. By some hook or 
crook the Smith-Lawson-Coambs Com- 
Pany secured advance information as 
to the new automobile liability and 
Property damage rates. Seemingly 
this information was gotton on Tues- 
day and the agency wired its home 
office at Macon, Ga., to get authority 


to announce the new rates based on a 


new system that was adopted by the 
National Workmen’s Compensation 
Service Bureau. The Smith-Lawson- 
Coambs Company called a meeting of 
the nonconference agencies in its office, 
told them what it intended to do and 
sent out its new rating system to the 
brokers. The circular stated that the 
conference companies would no doubt 
adopt the Smith-Lawson-Coambs sys- 
tem and promulgate new rates in a 
short time. It was rather a clever 
dodge and certainly stirred up the ani- 
mals for the time being. Law- 
son of the firm spent all Tuesday 
night at a printing office getting out 
the new rate announcement. 


J. J. Reynolds, special agent in the 
Chicago office of the American Surety, 
has been appointed office underwriter 
succeeding J. L. Maehle who was re- 
cently made manager. Mr. Reynolds 
is one of the active and well informed 
surety men of Chicago. He is secre- 
tary of the Chicago Surety Under- 
writers Association. 


C. B. Beardsley, who some time ago 
was one of the well known casualty 
men of Chicago died last week at his 
home in New York from pneumonia 
at the age of 60. He was formerly 
manager of the old Union Casualty of 
St. Louis in Chicago and at one time 
was a representative of the Fidelity & 
Casualty there. In the east he has 
been with the Aetna Life. 

President H. G. B. Alexander of the 
Continental Casualty of Chicago, left 
last week to spend the rest of the win- 
ter in southern California. 


Kansas City has a habit of picking 
“Tom” Grant for hard jobs. Mr. Grant 
(who is “W. T.” officially, as secretary 
of the Business Men’s Accident Asso- 
ciation) has always urged the associa- 
tion’s representatives to take an active 
part in the affairs of their communities; 
and he has set the example of devotion 
to war enterprises. For more than a 
year he has been chairman or depart- 
ment chairman of every war enterprise 
in Kansas City territory, from Red 
Cross to Liberty loans. The war hadn’t 
been over a week before various or- 
ganization leaders in Kansas City, 
sensing a chance to get some big help 
on their problems, began to assail Mr. 
Grant with offers of “jobs.” The first 
one tendered him was the vice-presi- 
dency of the local Safety Council 
which he accepted—because there is 
some hard work attached to it this 
year, with a broad plan of industrial 
safety developments and public safety 
propaganda. He has been drafted into 
active Chamber of Commerce work 
again, and last week made a report for 
the committee appointed to decide the 
chamber’s position with reference to 
the proposed merger of the two tele- 
phone companies in Kansas City. Ask 
almost any leading business man of 
Kansas City, from the director of the 
Federal Reserve Bank to the humblest 
worker among the many thousand on 
the dozens of committees in war work, 
about “Tom” Grant—and you'll hear 
grateful appreciation of his unselfish 
and extremely valuable services to the 
country, the city, and the people. 


The executive committee of the Na- 
tional Association of Casualty & Surety 
Agents has appointed William G. Wil- 
son, manager of the Aetna companies 
at Cleveland, as its delegate to a world- 
wide commercial conference to be held 
in Paris within a few weeks, in which 





the various great commercial interests 


and industries of this nation and other 
great nations are to be represented. 
Mr. Wilson will represent the general 
insurance interests, but more particu- 
larly the casualty people in a first-hand 
investigation of insurance conditions in 
European countries and more particu- 
larly the true conditions in Germany as 
to the operation of its workmen’s com- 
pensation system before, during and 
after the war. 

It has been developed by investiga- 
tions already made that apparently 
much of the high praise of German in- 
surance and pension systems has been 
only a part and parcel of a general 
propaganda intended to deceive the 
people of the United States and more 
particularly the working classes in or- 
der to create favorable sentiment for 
Germany. 

in the readjustment about to be made 
in connection with the world treaties 
and the League of Nations, it is be- 





— 


lieved by many far-sighted men in the 
insurance business that insurance as a 
business or profession—ranking in im- 
portance with banking—should not be 
without representation in these great 
conferences. 

Mr. Wilson is well qualified by his 
broad experience and his affiliations 
with the big business of the country and 
acquaintance with insurance men of all 
classes, in company ranks, as well: as 
among the agency forces, to represent 
the great business of insurance with 
credit to himself and profit to it. He is 
president of the agents association. 


Appleton Denies Rumor 


BOSTON, MASS., Feb. 18.—Samuel Ap- 
pleton, manager of the Employers Lia- 
bility, says that he has received a 
cablegram from England stating that 
there is no foundation for the rumor 
that the Liverpool & London & Globe,‘or 
any other company, is absorbing the Bm- 
Ployers Liability. 
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Capital 
$500,000.00 





Lines 
Fidelity & Surety Bonds 
Plate Glass, Burglary 
Health & Accident 
Automobile Liability 
Property Damage and 
Collision Insurance 











HOME OFFICE: 











AUTOMOBILE AGENTS WANTED —Licensed in Nebr., Iowa, 
Kansas, Mo., Texas, Utah, Mont., Calif., N. Dak., Minn., S. Dak. 


LION BONDING & SURETY 


OMAHA, 





Branch Offices 
Minneapolis 
Detroit 
Helena 

Dallas 

St. Louis 
Kansas City 
St. Paul 


San Francisco 











CO. 


NEBRASKA 
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ANNUAL STATEMENTS ARE OUT 





London Guarantee & Accident and 
United States Fidelity & Guaranty 
' Show Splendid Gains 





The London Guarantee & Accident 
has issued its annual statement show- 
ing assets ‘$12,025,766. This is a tre- 
mendous gain in assets as that item a 
year ago was $8,568,169. The surplus 
to: policyholders is $1,068,500 being a 
slight. gain over the figures of a year 
ago. - The premium’ reserve went 
beyond: the $3,000,000 mark, it now 
being: $3,037,827 as -compared with 
$2,479,078 the year. before. - This shows 
natufally that the company-wrote a 
large volume of business last year. 
The London Guarantee is well fortified 
so far as its reserves are concerned. 
It carries a compensation and: liability 
reserve of $5,326,018. This is over 
$2,000,000 more than a year ago. It 
has‘set aside $500,000 as a contingency 
reserve. The London Guarantee has 
deposited with insurance. departments 
and United States trustees $8,177,282. 
The London Guarantee & Accident 
stands high in this country. It is one 
of the leading casualty.companies and 
being well fortified financially, has at- 
tracted wide attention. F. W. Lawson 
af Chicago, the general manager, is 
one of the experienced casualty under- 
writers of the country. The London is 
a, splendid all around company. 


*x* *k x 
» United States Fidelity & Guaranty.— |} 


In its annual statement it shows as- 
sets $19,478,625. The United States 
Fidelity & Guaranty is a company of 
large financial resources and sound to 
the core. Its capital is $3,000,000 and 
its net surplus $2,922,644. The total 
reserves for claims amount to $6,239,- 
526 and its premium reserve is $6,032,- 
425. The United States Fidelity & 
Guaranty headed by President John R. 
Bland, has a home office and field force 
that is highly efficient. 
+. £- 2 ; 

' Maryland Assurance—<Assets, $1,415,- 
474; capital, $500,000; accident and health 
premium reserve, $636,162; life reserve, 
$8,556; claim reserve, $142,034; net sur- 
plus, $23,443; accident and health pre- 
miums, $2,217,718; life premiums, $19,- 
943; accident and health losses, 634,455. 
The net earnings on the year’s business 
were $535,128. The large amount of ac- 





cident and health premiums represents 
the business taken over by the Maryland 
Casualty and the Fidelity & Deposit. In 
the life department it has issued $1,073,- 
943 paid for business. Its health claims 
from the influenza epidemic were over 
$113,000. With the influenza claims the 
ratio is 52.4 on earned premiums. 


* * x 
Chicago Bonding—Assets, $1,538,319; 
unearned premiums, $434,964; reserve for 
claims, $129,072; reserve for liability and 
compensation claims, $219,848; capital, 
meg ks net surplus, $169,496. Business 
n : 





Premiums Losses 

Class. written paid 
Yo SE Hee $ 126,766 $ 64,495 
| EEE Pere 12,500 6,373 
ES 293,871 99,496 
Workmen’s compen- 

WOGIOE 5 86800500 5008 25,702 28,662 
ig = ne 103,366 3,791 
oo Aaa 197,863 112,771 
Plate glass ©........ 178,921 42,073 
Burglary and theft. 19,757 12,512 
Auto and teams prop. 

GUIGORC 00 626sees 116,776 46,605 

VERSE (50's sie sys eee $1,075,552 $416,778 

. * 7 


American Automobile—Assets, $2,300,- 
306; unearned premiums, $1,072,479; re- 
serve for claims, $68,929; reserve for 
liability and compensation claims, $505,- 
604; capital, $300,000; net surplus, $167,- 
433. The automobile and teams property 
damage premiums written in 1918 were 
$2,482,262, and losses paid, $1,254,592. 


Preferred Accident—Assets $5,356,863; 
reserve for claims, $290,354; unearned 
premiums, $1,600,028; reserve for liabil- 
ity and compensation claims, $718,861; 
capital, $700,000; net surplus, $1,000,000. 

Business in 1918: 


Premiums Losses 
Class: Written Paid 
RN $ 935,947 $ 323,872 
aaa 298,031 158,450 
EGRET ons cce ses 1,269,870 312,618 
Workmen’s Compn ee.) , us Bslethiporente 
| 61,373 17,291 
TS get er 3,560 5,61 
Burglary & Theft 190,277 67,965 
Auto & T. P. Dam. 433,200 149,940 
TOTALS ...020- 272,135 1,035,746 


Hartford Steam Boiler—Assets, $7,840,- 
948; reserve for claims, $153,379; capital, 
$2,000,000; net surplus, $1,891,057. 

Business in 1918: 


Premiums Losses 
Class: Written Paid 
Steam boiler......$ 2,366,561 $ 200,200 
Fly wheel........ 156,272 14,233 
TOTAGS «<0: ." -2:522,833 214,433 


Security Mutual Casualty—<Assets, $3,- 
234,199; unearned premiums, $562,419; 
reserve for liability and compensation, 
$1,329,304; net surplus, $1,301,977. 

Business in 1918: 


Premiums Losses 
Class: Written Paid 
TARRNAILY b.0:0hc0-<0' 325,842 $ 54,434 
Workmens Compn. 1,637,999 272,871 
ots do Nee 1,963,841 327,305 
. * * 


Inter-State Business Mens Accident 
Association—Assets, $306,316; unearned 
premiums, $30,450; reserve for claims, 








$144,492; reserve for taxes and bills, 
$6,768; net surplus, $124,607. The acci- 
dent losses paid in 1918 were $201,666 
and the health losses $204,311. 

= * * 

Central Live Stock—<Assets, $75,285; 
capital, $57,647; net surplus, $3,446. The 
live stock premiums written in 1918 were 
$31,921 and losses paid, $12,132. 

a a * 

Southern Surety—<Assets, $2,770,084; 
unearned premiums, $816,296; reserve for 
claims, $64,557; reserve for liability and 


compensation claims, $164,864; capital, 
$1,000,000; net surplus, $482,067. 

Business in 1918: 

Premiums Losses 

Class: Written Paid 
Accident & health.$ 340,288 $ 125,738 
Auto liability..... 324,676 65,44 
TAGNUUES | os:cs 00's 3 133,228 98,664 
Workmens compn. 506,995 186,542 
bie = Je 53,424 3,082 
RM. awe ptis essai 285,954 59,618 
Piate: PIAKG. 6. <.6:::2 81,984 33,136 
Burglary & theft 28,221 12,921 
Auto & T. P. dam. 135,515 57,976 
Workmens collect. 9,0 7,88 
General overhead. _....... 3,968 

TOPALS c5:cic. sax 1,899,377 654,975 

* * * 
Medical Protective—Assets, $615,651; 


unearned premiums, $127,861; reserve for 
liability and compensation claims, $119,- 
865; capital, $200,000; net surplus, $148,- 
578. The physicians defense premiums 
written in 1918 were $260,560, and losses 
paid, $74,266, 
s * s 
Augusta Mutual Plate Glass—<Assets, 
$4,315; reserve for claims, $2,302; net 
surplus, $1,479. Plate glass premiums 
written in 1918 were $4,604 and losses 
paid, $2,140. 
* *k x 
Inter-Ocean Casualty—<Assets, $367,- 
476; unearned premiums, $34,790; reserve 
for claims, $24,752; capital, $200,000, and 
net surplus, $97,154. Accident and health 
premiums written in 1918 were $455,841 
and losses paid, $206,796. 
* « s 
Great Eastern Casualty—d<Assets, $1,- 
470,497; unearned premiums, $525,117; 
reserve for claims, $143,871; reserve for 
liability and compensation claims, $111,- 
249; capital, $350,000; net surplus, $221,- 





753. Business in 1918: 
Premiums Losses 

Class. written paid 
PIGCIOONG 6.0 0:5 sics:0-cc me $362,844 $177,523 
NEE 6 crds bigrare la ceiecols 293,644 140,857 
MIOMANCY, | oi0.0:6.c°c)e'sisie b:0 278,081 80,634 
Workmen’s compen- 

INET, cg a'e/ok cissis Wea 1,533 87 
PIS6e. SIAKBs« oo ceciiccs 157,548 98,818 
Burglary and theft.. 109,346 60,146 
Auto and teams. prop. 

GRIMRECO. 6660 6600055 76,413 28,888 

WOUGIG. §. ais03 ona $1,279,410 $586,953 

s 2 . 


Union Accident Company of Lincoln, 
Neb—The company has amended its 
charter and changed its name to the 
Union Life & Accident Insurance Com- 
pany and has increased its capital so 





that it is now enabled to write life in. 
surance as well as accident, and the 
company will shortly enter a few new 
states. At the recent annual meeting ¢ 
E. Haynie was_ reelected president, 
Joseph W. Walt, vice-president, ang R. 
R. Lounsbury, secretary-treasurer, 
* * s 

United States Fidelity & Guaranty 
Assets, $18,554,714; unearned premiums, 
$6,032,425; reserve for claims, $2,116,448. 
reserve for liability and compensation 
claims, $4,022,475; capital, $3,000,000; net 
surplus, $2,147,261. Business in 1918: 


remiums 

Class. written a 
Accident .......0.6. $ 295,219 § 195 658 

MEER wiv atera'sioruie w:0/e 142,15 85,544 
DIADIEY = 3 osis,< cc-ejciss 4,010,611 1,577,708 
Workmen’s compen- ‘ 

Bation ......eeeee 5,083,717 2,133,395 
MPUGOUIOY © 2.55 00s e'aree 1,808,116 601,790 
Lu > OOS ee eae ++. 8,441,034 1,284 815 
Plate glass......... 288,844 136,102 
Burglary and theft. 605,027 215,463 
Auto and teams prop. 

GAMES 060 ccciecs 552,883 237,299 
Workmen’s collective 49,553 23,115 
Altered check  in- 

Gemnity ......ee- 1,251 23,115 

* s s 
Michigan Mutual Liability—Assets, 


$1,155,192; unearned premiums, $423,039; 
reserve for claims, $1,139; reserve for lia- 
bility and compensation claims, $173,691; 
guarantee reserve fund, $55,347, and net 
surplus, $389,806. 

Business in 1918: 





Premiums Losses 
Class Written paid 
Health ..ccccoce A ee ee $ 53 
Liability ..cccccccoce 2,681 215 
Workmen’s compensa- 
CION cice ccedeiesies meee 1,106,441 459,155 
Auto and teams prop- 
erty damage.......+. 694 9 
TOUS .iisccsée cece .-$1,109,816 $459,432 
a e e 
Midland Casualty—Assets, $163,055; 


unearned premiums, $26,377; reserve for 
claims, $6,645; capital, $110,280, and net 
surplus, $8,258. 

The accident premiums written in 
1918 were $93,772 and losses paid $35,- 
538 and the health premiums $48,895 
and losses $29,302. 


* * x* 
Employers Mutual Liability—Assets, 
$778,081; unearned premiums, $265,171; 


reserve for liability and compensation 
claims, $110,351, and net surplus, $347,- 
177. 
The workmen’s compensation pre- 
miums written in 1918 were $918,513 
and losses paid $387,957. 

Liberty Mutual—Assets $4,353,355; un- 
earned premiums $1,222,389; reserve for 
claims $3,227; reserve for liability and 
compensation claims $2,106,813 and net 
surplus $712,903. 

Business in 1918: 





Premiums Losses 
Class: Written Paid 
Liability .........$ | 174,339 9,057 
Workmens compn. 3,466,523 864,306 
CORHISION. . «:«.s.c006:56 807 . . evessene 
Auto & T. P. dam. 11,368 2,283 
TODAS: ss. vare.es 3,653,037 875,646 





Assets, over = <= 


SEALY HUTCHINGS, President 
GEO. Y, Secretary 





AMERICAN INDEMNITY COMPANY 


Home Office: Galveston, Texas 
Under supervision United States Treasury Department 


Surplus to Policyholders, over 
(At the close of business November 30, 1918) 


Announce the opening of their Newark, N. J., Branch Office—309 
Union Building, as of January Ist, 1919, for the handling of Casualty 
Business—under the supervision of Mr. Edward R. Randall. 


The Jersey City Branch Office, Mr. George A. Devoe, Manager, which 
has been in successful operation for the past several years, will con- 
tinue to handle Fidelity & Surety business exclusively. 


Responsible Agents Wanted Where Not Represented 


$1,500,000.00 
980,000.00 


JOHN SEALY, Vice President 
J. F. SEINSHEIMER, Gen’! Mgr. 














Over $700,000.00 in 
approved securities 
on deposit with Iowa 
Insurance Depart- 
ment for protection 
of Policy -holders. 














Boning bbw g 


SURETY CASUALTY} 
BONDS [INSURANCE] 


Siowr City, dcwa 

GUS A. ELBOW, President 
Assets, Dec. 31, 1918 
$1,365,275.23 | 
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A te 





Writing Surety and 
Fidelity Bonds, 
and miscellaneous 
Casualty lines in. 
fourteen States. 
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H. G. ROYER, Pres 


Agents Wan*ed: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease 
eral commission paid to live producers. 


C. GO, PAULEY, Seey. & Treas. 


and every accident. Lib- 


Central Busmess Men’s Association, 
Westminster Bide. 
CHICAGO, ILL. 























§ Federal Savings and Insurance Co. § 
FOUNDED 1889 
INDIANAPOLIS 
Specializing on monthly Premium Health and Accident 
with non-classification of risks. Benefits paid weekly. 
Policy includes $100.00 funeral benefit. a 


Representatives Wanted in Indiana and Illinois. Our Victory Policy Will Interest You. 
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WITH ACCIDENT MEN 


PUT MORE TAX ON INDUSTRIAL 





Income Law Will Require 20 Percent 
of First Premium on Monthly 
Payment 





Companies writing an industrial 
health and accident business will have 
a new tax system, so far as the fed- 
eral government is concerned, in the 
income tax bill that has passed Con- 

ess. The tax is 20 percent of the 
frst month’s premium in case of 
monthly pay companies and 40 percent 
of the first week’s premium in case of 
weekly payment companies. Hereto- 
fore the tax was 1 cent for each dol- 
lar, of premium or fraction thereof, 
each time the policy was renewed. Cas- 
ualty underwriters figure that the av- 
erage life of a monthly payment policy 
is seven months. This meant that 
that there would be 7 cents on a dollar 
a month policy for tax. Under the new 
plan the tax will be 20 cents, but there 
will be no further tax as long as the 
policy is in force. Just what course 
the companies will take to meet the 
extra tax is not yet known. Most com- 
panies do not collect anything from 





the agent for the first month, the en- 
tire premium being kept by him. It 
may be necessary now to collect 
enough from the agent at least to pay 
the tax or to pass it on to the policy- 
holder in some form or other. Some 
companies charge 5 cents a policy to 
meet the present tax, but naturally that 
will not be sufficient under the new 
plan. 





Get Group Contracts 


KANSAS CITY, MO., Feb. 17—The 
Massachusetts Bonding at Kansas City, 
Mo., has been lining up several institu- 
tions for group insurance of employes 
against accident. Garret A. Walsh, local 
manager of the department, despite 
active participation in Red Cross, Cham- 
ber of Commerce and other local cam- 
paigns, and the absence of three valua- 
ble assistants at war, has increased the 
business 50 percent in the past six 
months. Among the items that contrib- 
uted to the increase were group policies 
on several bakeries, the Ice & Storage 
Co., a large hardware company, and a 
contract with the Kansas City Railways 
Company. 





Had Novel Accident 


The Travelers reports a unique acci- 
dent as follows: 

“R, E. C., an accident policy holder of 
the Travelers, residing in Greenville, 
Mich., was instantly killed while work- 
ing on his automobile. While adjusting 





the carbureter, Mr. C. attempted to re- 
move an extension lamp cord lying across 
the hood of the car. Instead of grasping 
the handle of the lamp he took hold of 
the wire netting which guards the bulb. 
His son saw a flash of fire and his father 
fall. An examination showed that the 
tail of a boy’s kite had become entangled 
in the high tension wires running from 
a pole cross the road to the transform- 
ers outside the garage and the loose end 
hung down and came in contact with 220 
volts wires running from the trans- 
former back to the main line. The cloth 
being wet from the recent rain caused a 
leakage from the high tension wires to 
the low tension wires, and when Mr. C., 
who was standing on the wet floor, 
grasped the lamp cord a short circuit was 
formed whereby he received the full 
charge of 2,300 volts.” 





Action on Health Insurance 


There is a general movement among 
casualty companies to endeavor to get 
some profit from the health end of the 
disability contracts so far as commercial 
business is concerned. The Travelers as 
is known increased its rates. Some of 
the companies are requiring annual pre- 
miums and not taking any quarterly or 
semi-annual payment business. Others 
have increased their charge for partial 
disability. The Continental Casualty in 
announcing to its agents that it will not 
take any but annual premium business 
for health insurance coverage says that 
despite the large losses due to the pres- 
ent influenza situation, it is not con- 
vinced that health insurance cannot con- 


tinue to be written at the rates pre- 
viously charged. It states that it is un- 
willing at this time to advance rates for 
health insurance. The Continental feels 
that in order to guard against the ad- 
verse selection of risks that may desire 
to take health insurance coverage tempo- 
rarily, it should be permitted to carry 
health insurance at the old rates cover- 
ing an entire twelve months period in so 
far as new risks are concerned. The 
company states that it believes if this is 
religiously done much of the speculative: 
health insurance will be eliminated. 


State Insurance Is Stumbling Block 


SPRINGFIELD, MO.—The Missouri 
House committee on compensation may 
report a substitute bill for the bills in- 
troduced for the employers and labor 
and which have been given: five public 
hearings. - 

The consensus of opinion in the legis- 
lature is that a measure carrying monop- 
olistic state insurance cannot pass the 
Senate and this feature may be elimi- 
nated entirely or converted into compet- 
itive state insurance. Former officials 
of the Kentucky and Indiana compensa- 
tion commissions vigorously assailed the 
state insurance feature, taking the posi- 
tion that politics and insolvency stand 
as constant menaces to that system. 


E. B. Patterson, who has represented 
the Central Business Men’s of Chicago 
in Detroit for the last four or five years, 
has gone to Milwaukee and is building 
up an organization in that city. 








A. R. SMITH, Secretary 


THE NATIONAL BUSINESS MEN’S ASSOCIATION 


Cleveland Ohio 





claim settlements made. : : : 


Unrestricted Accident and Health Insurance for business and profes- 
sional men; cost $9.00 quarterly. 
INCOME policy. Ask for folder describing it. 


No other Company writes our 
Prompt and liberal 


. . . . ° e ° ° o o e 
7 ° e e e e . e ry e e 





Representatives Wanted in Ohio 








GETTER and is sold only by the 


“$2,500 FOR $1.00” 


Today See, Write or Phone 
R. W. HYMAN & COMPANY 


1915 Insurance Exchange Building, Chicago 


About the new and original CONTINENTAL AUTOMOBILE PERSONAL 
ACCIDENT policy sold at an annual premium of $1.00 to persons whe buy a 
CONTINENTAL AUTOMOBILE LIABILITY policy—It’s a BIG BUSINESS 


CONTINENTAL CASUALTY COMPANY 





The Republic Casualty Co. 


' PITTSBURGH, PA. 
Writes All Lines of Casualty Insurance 


Lecal and General Agents Wanted in Ohio and Pennsylvania 


een ie! 


ra 








Macon 


Policy Holders 





GEORGIA CASUALTY COMPANY 


Surplus and Reserves to 


Compiled Under Laws of New York, Pennsylvania and Georgia 


SMITH-LAWSON-COAMBS COMPANY 


- Georgia 


$2,030, 162.08 











Home Office: 


STATE AGENCY 
Insurance Exchange, Chicago 

CRAIG BELK & Co. 
Chronicle Bldg., Houston, Texas 


Birmingham, Ala. 


Capital, Surplus and Reserves, $682,633.18 


Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 


THE AGENCY COMPANY 
Salt Lake and San Francisco 
FERGUSON & HARRIS 
Columbia Bldg., Louisville, Ky. 





H. G. B. ALEXANDER, President - General Offices, Chicago, Ill. General Agents—CHICAGO 
1 | C. A. CRAIG W. R. WILLS Cc. R. CLEMENTS 
Interstate Casualty Company | “esa Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. | 


OF NASHVILLE, TENNESSEE 


Capital, $300,000.00 


Sec’y and Treas. 


eee 











Record For 
Growth Unsurpassed 








Money-Making Contracts 
For Good Agents 











‘THE HOOD AGENCY, Inc. 


Largest Insurance Agency in the Northwest 
Specializing in Workmen’s Compensation, Casualty, 
Fire and Tornado and Surety Bonds 
GENERAL AGENTS 


THE OCEAN ACCIDENT & GUARANTEE CO., Ltd. 
Phoenix Building, MINNEAPOLIS, MINN. 














Appreciate the 


BOSTON 
Paid-in Capital $1,500,000, 





Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, Elevator and General 
Liability, Accident, Health, Burglary and Plate Glass Insurance 


Massachusetts Bonding & Insurance Company 


co-operation of the 


T. J. FALVEY, President 
Write for Territory. 
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Cleveland Casualty Dinner 


CLEVELAND, OHIO, Feb. 17—The an- 
nual dinner of the Cleveland Casualty 
Underwriters Association took place ; 
Wednesday evening. There were many 
high jinks and stunts performed. Those : ‘ 
who attended were handed butchers’ 
aprons and caps to match. Instead of 
tables and chairs there were two boxes 
labeled for each man. One was an in- 
dividual table and the other a seat. 
There were a hundred different stunts 
pulled off, making the occasion one de- 
cidedly unique. Harry S. Frank of the 
Aetna Life sang and Judge Tomlinson, 
superintendent of insurance, was the 
main speaker. 


Change in Control ool 
The United States Guarantee of New inte 
e e e York has always been controlled by the mot 
Guarantee Company of North America mer 
r 0 with head offices at Montreal. The con. at J 
@ trol has now passed to other interests, of | 
but the officers will remain the same ang him 
the business be conducted along the ter! 
same line as heretofore. incl 
Baltimore, Md. John R. Bland, President. — ; 
Surety Association Election 
SAN FRANCISCO, CAL, Feb. 18— 
° s James W. Moyles, surety superintendent 7 
Financial Statement, December 31, 1918 for the Hartford Accident & Indemnity, a 
was elected president of the Surety Un- gla 
derwriters Association of California at gel 
the annual meeting Friday. Frank ym, als 
Assets Liabilities Hall, Globe Indemnity, was elected vice. s 
Market Value president, while Jesse M. Whited, man- ass 
Government Bands eae eee +$ ret] Capital Stock .(Socssssseescaccnsscocecues cosas sahusaoeeere $ 3,000,000.00 ager of the Lion Bonding & Surety, was the 
Baie ad poe eaksoune 8 gg * 1°759'762.50 Due for Return Premiums and Reinsurance............ 91,133.16 reelected secretary-treasurer for the fifth 
Electric Railway Bonds..............+ 5 - 200,300.00 Funds held under Reinsurance Treaties.............000. 34,642.78 consecutive term. thi 
Public Utility and a Bond . Bard Reserve for 1919 Taxes and Expenses in Transit...... 453,000.00 ————— 
ery p Pet we PRnN Ny Orme ohensnentesstane “") 144'577.00 Commission's accrued on Uncollected Premiums....... 704,893.94 Fromme Made General Agent Ch 
Miscellaneous Stocks ....c.cccccccccccccccccccccccccccccccs 266,065.00 Premium Reserve computed in accordance Harry F. Fromme has been a as 
- : a . Ppointed = 
*tTotal Bonds and Stocks......ccsccsccccccssscecees $12,540,372.87 Soe eoOey a in © general agent at Jacksonvile, Fla., for | 
Cash on hand and in depositories...........sseceeesesees 1,679,202.81 Reserve for Claims Admitted and Not Ad- all lines of the Hartford Accident & 
Home Office pro appraised by the Insurance De- mitted: Indemnity. Mr. Fromme has _ repre- 
partment Ay a SES OT OTS ORY Oy ee ree 615,000.00 Fideli di sSiavet D t sented this company for the past few 
Other =a ae mgpesisot by nd —— Depart- itis 1 ake an urety epar “$1 920,197.00 years as local agent at Jacksonville, ang 
t and an ig 0 Ee arte: |, Sierra ee nenen tne ehs enema neon ws re i 
Loans secured by pledge f caterdis.................. 111,795.56 Liability and Compensation De- his appointment as general agent ma- 
Loans secured by mortgages........ccccccesccccccccccces 21,800.00 DRCMENENRED. coc s: Searansciccuecee 4,022,475.47 terially increases his powers and office 
Premiums in course of collection..........sesseeseeeeees 3,736,522.55 Miscellaneous Casualty Depart- facilities. Before locating at Jackson- 
Due for subscriptions Department of Guaranteed iii EERE SES et ae ira eee 296,853.26 Pg Fock cheng was special agent for 
PCRORMCIS oocccdc cn csccsescncnceeseccccesicvencesscesescnes 1292. the Marylan asualty and the 
Deposits with New York Workmen’s Compensation ial ure siete leieuaadae peg scar J hs seamen L 
eee eth 1 menage Al ty nen vat oR SO 301,435.30 otal Reserve for Claims...........sscccccccee $6,239,525. states, where he is well known in cas- r 
I ee reggie sae SSsieSossocdecececsecsisevesesseseses Bares Total Renisurance and Claim Reserves.........sssseeees $12,271,951.15 ualty insurance circles. 
SRE SR RUE MBCA 655 550050c0s esse cccsccoccccskessos 916. Beara 
SURPLUS OVER ALL LIABILITIES..........cccccccce 2,922,643.86 ‘ 
SPUN MEER: cacbuncsscecacetsnosesccscccdsonsessncessedeces 39,853.32 : McDougald Returning L 
$19,478,264.89 $19,478,264.89 A. McDougald, accident manager of 
the Phoenix Assurance, has sailed for Cc 
*Market Values as of December 31, 1918, by Baker, Watts & Co., Bankers. — Rage = we’ hoe sg since 4 
eos . ° ° ° ° . ss * * early in ecember looking into the 
tAnyone desiring itemized list of investments will be furnished complete statement containing same on application. American casualty situation with « : 
: view of having his company take up I 
ia that line of business on this side of 71 
the water. I 
§ 
I 
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General Casualty & Surety Company 
114 WOODWARD AVENUE, DETROIT 


A Michigan Company for Michigan People 
Live Agents Can Secure 
Liberal Contracts Up-to-Date Policies 


WRITE US 
ELMER H. DEARTH ’ ; : ; 
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Two New Branch Offices 


Two new branch offices are being es- 
tablished by the Travelers in its com- 
pensation and liability department and 
for Travelers Indemnity. One is in To- 
ledo, Ohio, where the sudden death of 
Rolla M. Baker, general agent, left a 
vacancy to be filled. The other is in 
New Orleans. 

Walter J. Hollister has been put in 
charge as branch manager at Toledo. He 
comes from Cleveland, where he was as- 
sistant manager for the Travelers In- 
demnity. Before that he was assistant 
manager in Detroit. 

The new branch at New Orleans will 
be opened in the near future. James E. 
Carey, formerly assistant manager at 
Grand Rapids, will be manager. F. W. 
Sinclair will continue as manager in the 
life and accident departments under his 
agency arrangements, but in placing Mr. 
Carey at his office the company has 


We are issuing a Policy for 


BUSINESS and 
PROFESSIONAL 
WOMEN 


that is designed to meet the 
needs of this fast-growing 
business. Agents who are 
devoting time to it find it a 
WINNER 


For Particulars Address 
H Home Office 


NEW YORK [nter-CQcean Casualty Company 


“OUR BONDS GUARANTEE INTEGRITY” 


CASUALTY 
INSURANCE 








changed from a general agency to a 
ee nemesis apices branch managership so far as liability 
J. W. SCHERR, President W. G. ALPAUGH, Secretary business is concerned. 























Little Opposition Found 


NEW YORK, Feb. 19—Reports from 
the field show little if any opposition 
from agents to new automobile rating 
scheme. Some misunderstanding is, of 
course, to be expected and some com- 
plaints are heard from brokers in big 
towns where rates have advanced. Rates 
based on the list price, whether cars are 
new or second-hand, in some cases, make 
rate seem disproportionate to the pur- 





VIRGINIA COMPENSATION 


Effective January Ist, 1919 


Cyan EXPERIENCED COMPENSATION 


HOOSIER niisnapotis, tndiana 


HEALTH and ACCIDENT PROTECTION Monthly Payment Plan. Pays $100 Funeral Benefit 
withevery policy. HELPAGENTSGETSTARTED. Write for full information if you desire territory. 





























chase price of the car, but the general 
feeli is th he basic fai ss of the 
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its start in the capacity of special agent, 
executive representative and later super- 
intendent of agencies, has been pro- 
moted to manager of the western depart- 
ment with offices in the Rialto building 
at Kansas City, Mo. His eighteen years 
of experience with the company makes 
him well qualified for the position. The 
territory coming under his jurisdiction 
includes western Missouri, western Iowa, 
Kansas and Nebraska, 


Casualty Notes 


The Great Eastern Casualty recently 
gave a contract as general agents for plate 
glass for Missouri and Kansas to Schwitz- 

ebel & Ely. This Kansas City firm is 
also general agent for the Franklin Fire. 

John J. Crowley has been appointed 
assistant secretary of the Travelers in 
the accident department. He has recently 
been in the adjutant general’s office in 
Washington. He entered the employ of 
the Travelers in 1903. 


Fred D. Munson, who has been with the 


pany of North America and the United 
States Guarantee for twelve years, will 
become an inspector of the American 
Surety with headquarters in Milwaukee as 
of March 1, 


Overall & Brown have been appointed 
St. Louis managers of the United States 
Fidelity & Guaranty, succeeding S. A. Mar- 
tin, who recently died. Thomas F,. Browne 
of the above firm was assistant manager 
of the St. Louis office of the company 
under Mr. Martin. 


The Oregon state accident fund system 
will have to rock its way along without 
any further state aid until June 30, 1921, 
if the senate accepts the amendment of 
the house to senate bill 61, which in its 
original form abolished state contribu- 
tions to the accident funds entirely. 


James E. Carey, special agent of the 
liability department of the Travelers in 
western Michigan with headquarters at 
Grand Rapids, has been appointed man- 
ager of the liability department of the 
company at New Orleans. He is succeeded 
at Grand Rapids by Charles J. Platts, who 
has been special agent of the company in 





Chicago branch of the Guarantee Com- 


New Jersey. 





by CLASSES OF 


CASUALTY AND SURETY 
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Gt. West. Acci. 
Accident & health... 11,249 3,393 
ILLINOIS Actna Life ajaad 
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Fidelity 
Official 
Judicial 
Contract 
Depository 
Miscel- 
laneous 








Assets 
$1,780,412.00 
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ChicagoBonding & Insurance Co. 


LINES OF INSURANCE WRITTEN 


ERVICE 
TRENGTH 


INCERITY 





Capital 
$500,000.00 


O. F. ROBERTS, Vice-Pres. and Gen. Mgr. 


Home Office:-—CHICAGO, Il. 





Insurance 





Accident 
Health 
Liability 
Automobile 
Plate Glass 
Burglary 





Surplus to 
Policyholders 


$1,402,255.00 
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WICHITA, KANSAS 


| AGENTS WHO WRITE | 


Fidelity and Surety Bonds, Automobile 

Liability, Burglary, Plate Glass or 

Accident and Health Insurance 
would do well to write to 


THE KANSAS CASUALTY AND SURETY COMPANY 


J.C. O. MORSE, President 
servative but Aggressive” 
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415 Locust St., St. Louis, Mo. 





The American Credit-indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 
The American’s Unlimited Policy not only provides absolute protection against abnormal loss on 


all outstanding covered accounts, but serves to prevent losses. 
If you are a manufacturer or jobber, write for the full particulars of this service. 


91 William St., New York 


OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1140 Marquette Bidg., Chicago 














E. J. MILLER, General Agent - 





For Other States 


Capital $500,000 


write the Main Office 
DON’T FORGET, TOO, WE WRITE ALL OTHER CASUALTY LINES 
An Agency Connection With UN—-MEANS REAL SERVICE 


WESTERN INDEMNITY COMPANY, Dallas, Texas 


—~ Assets $1,211,054 


“AGENTS MAKE MOST .MONEY WHEN THEY PUSH * 
AUTOMOBILE LIABILITY INSURANCE 


Let Us Help You Push. For Pushing Assistance write 
P. A. COOLING CO., General Agents - - 
OSCAR R. WITTE & CC., General Agents - 
GARNER & MANN, General Agents . - 


INDIANAPOLIS, IND. 

“ ST. LOUIS, MO. 
KANSAS CITY, MO. 

. DENVER, COL. 
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The Money-Saving Service 


TREASURY DECISIONS 
(T. D. 2754, Aug. 23rd, 1918) 


Income Tax 


Basis of Allowan.es for Depreciation 


Section 12 (a) of the act of September 8, 1916, as amended, 
to which section 5 (a) is similar, provides that net income shall 
be ascertained by deducting from gross income, among other things: 

Second. All losses actually sustained and charged off within 
the year and not compensated by insuranc? or otherwise, including 
a reasonable allowance for the exhaustion, wear and tear of prop- 
erty arising out of its use or employment in the business or trade. 

A reasonable allowance for the w ac and tear of property aris- 
ing out of its use or employment in the business or trade is to be 

y% based on the cost of such property or cn its fair market price or 
value as of March 1, 1913, if acquired prior thereto. In the ab- 
sence of proof to the contrary, it will be assumed that such value 
as of March 1, 1913, is the cost of the p-operty, less depreciation 
up to that date. 

This decision is supplemental to articles 159 to 169 inclusive, of 
regulations No. 33 (revised), which to any necessary extent are 
modified accordingly. 


* This means Disinterested Appraisal; 
there is no doubt about that. 
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Wants Good Men TELINOIS LIFE: 


Will Pay Them Well 


CHICAGO 


: JAMES W. STEVENS, President 


INSURANCE COMPANY 
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LIFE INSURANCE AND 
NEW REVENUE LAW 


Many Obstacles Are Placed in the 
Way of the Under- 
writers 


'CONFISCATORY IN ITS AIM 


| Analysis Is Made of the Measure as 


» 


Its Provisions Apply to Life 
Business 





BY JOHN R. McFEE 


Manager of Agencies, Penn Mutual Life, 
Chicago 


The revenue act, providing for taxa- 
tion during 1919 by the federal govern- 
ment, has been passed by both the 
Senate and the House of Represen- 
tatives and now needs only the sig- 
nature of the President to complete its 
enactment. The full text of the act as 
agreed to by the conference commit- 
tees of the Senate and the House, and 
as passed by both Senate and House, 
has been published. It, therefore, 
seems certain that the text of the 
new act may now be analyzed in the 
assurance that it will actually become 
operative as a statute. 

This statute is of keen interest and 
will cause emphatic concern to the life 
underwriter and the life insurance busi- 
ness. The original bill as passed by 
the House months ago and known as 
the Dingley bill, appeared so amended 
by the Senate as it was returned for 
consideration to the House that much 
congratulation was indulged in by life 
uderwriters who saw in the Senate 
amendments aids rather than inhibi- 
tions to the possibility of increased life 
Msurance service, 

Provisions of Senate Bill 


The original bill had exempted the 
Proceeds of life insurance from inclu- 
sion in the basic computation for in- 
come taxation only when the policies 
were made payable “to individual bene- 
ficiaries or the estate of the insured.” 
It accordingly left the proceeds of 
policies when made payable to a part- 
nership or to a surviving partner in a 
lusiness, subject to taxation as income 
of the beneficiary precisely as if they 
Were profits earned by the business in 
(CONTINUED ON PAGE 11) 
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News about policies 


REASON scents SUCCEED 


We Sell the Best Income Policies 


They are on both plans—Participating and 
Non-Participating—and on all forms including 
Endowment. 


They insure an income to the Insured him- 
self or to his beneficiary. Rates low—Divi- 
dends excellent—Special Disability Clause. 


Income Insurance is popular and sensible. By 
it Daddy can do his best by the folks and each 
and every month after his death send to them 
his check from beyond the grave. Checks are 
as sure and certain as the coming of the 
months. Our Income Policies are not excelled 
by any issued. 


Good Contracts to Live, Clean Agents 


A FARM MORTGAGE BEHIND EVERY POLICY 


PEORIA: LIFE comeanv- 


sd OO) 0S 0 ILLINOIS 











CAPITAL, $200,000.00 


A company born in the West, Originators of the 

built for western people, “Multiple Option” Policy, 
by western men. a three-in-one contract. 

A good policy for the 

live wire. 






GOOD AGENTS WANTED 


Progressive in Its Ideas 
Conservative In Its Management 


STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 








LIFE INSURANCE SECTION 


WALTER DILL SCOTT’S 
METHOD OF SELECTION 


Explains How Army Officers 


Were Chosen With Common 
Sense Measuring Stick 


LIFE INSURANCE LESSON 


System May Be Adopted by Any Busi- 
ness Having Selling Organization 
—How It Applies 


Colonel Walter Dill Scott, director 
of the committee on classification of 
personnel, U. S. Army, spoke in Chi- 
cago last week on “Building the Army 
Personnel.” Mr. Scott is ‘a specialist in 
a work that is of vital interest to the 
life companies. Probably the greatest 
single waste in the conduct of the life 
insurance business is in the unwise and 
unscientific selection of new agents. 
Men are contracted with indiscrim- 
inately and on no well planned basis. 
They work along for a few months; 
write some of their friends, and then 
drop out of the running. Their con- 
nection with the life insurance busi- 
ness results in a loss to both them- 
selves and the company contracting 
with them. This great labor turn-over 
in the life insurance business is ap- 
palling when considered in the aggre- 
gate, and yet very little effort has been 


made to reduce this enormous item of 
expense. 


Value of Minor Officials 


Mr. Scott, in telling how to keep 
Square pegs out of round holes in the 
army, said much that is applicable to 
the life insurance business. He said 
that in business life the value of the 
executive head is often over estimated 
to the detriment of the great army of 
minor officials who really carry the 
work of the business organization for- 
ward. A concern may be officered by 
the most brilliant men obtainable, but 
if the working organization is ineff- 
cient and is misapplying its energy 
there can be no real or lasting success. 


Five Major Points 


In selecting officer material for the 
army there are five major qualifications - 
that are given serious consideration in 
the use of the test. The five points 
are physical qualifications, intelligence, 
leadership, personal qualifications and 
general value to the service. These 
tests require some explanation. For 
instance, under physical qualifications 
those doing the examining work for 
the army lay the greatest emphasis on 
how the man being examined impresses 
others by his physical appearance. If 
his general appearance, voice, and bear- 
ing are of a pleasing nature, he is given 
a favorable rating. In other words, an 
abundance of strength, or a lack of it 
do not constitute a man’s physical 
qualifications, but under this head the 
man is rated only on the strength of 
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how his physical appearance impresses 

those with whom he comes in contact. 
Points in Detail 

Under the head of intelligence, there 

is taken into consideration accuracy, 

ease in learning, ability to grasp the 


point quickly, and to sense new situa- | 
| such a system it is easy to make judg- 


tions, and make decisions quickly. 

Leadership is taken to mean initia- 
tive, forcefulness, self-reliance, de- 
cisiveness, tact, ability to inspire men 
and command obedience. 

Personal qualifications include the 
candidate’s industry, dependability, 
loyalty, lack of conceit and selfishness 
and ability to cooperate with fellow 
workers. 

General value to the service means 
primarily success as an administrative 
officer and instructor. 

How Judgment Is Passed 


Mr. Scott points out that different 
weights must be given to the various 
qualities. He says that in considering a 


didate becomes at once typical of a 


| certain degree of excellence that has 
| been observed in another. 





Is Accurate Measuring Stick 


After disposing of the physical qual- 
ifications, another list of names is pre- 
pared for the other four points. Under 


ment because the proposition is con- 
crete. Only one aspect of a man is 
considered at a time, and because of 
this the candidate is not thrown out by 
reason of one defect, nor is he passed 
because of one particular point strongly 
coming under a measuring stick that is 
in his favor. He is adequately re- 
warded for such merits as he possesses, 
and comes under a measuring stick 


| that is all encompassing. This system 


at least so far as the army is concerned, 
; also obviates personal bias as officers 
are required to submit their reports to 
| their superiors. If a man is thus in- 
clined to give someone in his command 
inferior rating for personal reasons he 
hesitates to do so, because he knows 
that his commanding officer is to see 
the report, and is likely to detect in it 
either a lack of judgment or personal 
bias. He is thus forced to express 
himself in terms of truth. 


Must Have Definite Standard 











Mr. Scott made clear the point that 
no system of selection will 
that reduces itself to a pencil and pa- 
per proposition, and eliminates entirely 





succeed’ 





the human element. He says that 
there is no success for a method of 
selection that simply has on a sheet of 
paper a number of heads and under 
which the examiner marks a man good 
bad or indifferent by merely looking at 
him. There must be some definite 
standard to go by. The examiner must 
be able to visualize the kind of a man 
that the candidate should measure up 
to. If this can be done, as it is under 
the Scott system, it is possible to 
establish a definite standard. The ex. 
aminer has a mark to shoot at that 
permits of common sense rating. 





The Ohio National Life of Cinej 
had the largest month in its history aa 
January, writing $695,000 new business, 
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office of captain the examiner writes at | <¢Mtry “ite. ae 290, , 190, 3,214, ,453, »24 ‘ 5240 85,055 
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A Wider Field —An Increased Opportunity he epee et the 
, e pr 
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cational and Business Start Endowment Insurance. This extension of the age . 
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We insure males and females at the same rates. If you cannot make a full time with the Determination to give that Cal 
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long as your Company does not object. Some are writing as much as $10,000 a Generous Service which is making Life Insurance 
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will pay anyone interested to investigate. 
confidential. 


All communications 


Address 77-P, care The National Underwriter. 














REINSTATEMENT OF LAPSED PO ROUGH ACTU- 
ARIAL BASIS THROUGH A UNIQUE SERVICE TO POLICYHOLDERS 


10 SO. LA SALLE ST. 


CHICAGO, ILL. | 





“ * ‘ 1917... 14,008,422 115,099,897 1908-1917... 31,845,050 1,961,674 He 
| Illinois Life Ds 
me a || 7% WESTERN ana SOUTHERN] : 
ILLINOIS Man FLINOIE e an gai 
t wil 4 2 a den 
con phies Always an company Life Insurance Company me 
Yr, 
Illinois Life W. J. WILLIAMS, President CINCINNATI fit 

Organized Feb 23rd, 1888 
M an anized February 23r ul 
Attractive Opportunities oe 
WANES pita MEM WANTS Be02 MEN Open to Agents in Ohio, Indiana, Kentucky, West Virginia, ve 
iis thaw vee ack eWay «ue Wee Western Pennsylvania and Michigan - me 
noe — - alor 
We have something to offer in the way of a general agency that is | || LIFE INSURANCE SERVICE BUREAU! a, 
very attractive to find with an old, conservative life company. It enantio: as cate INSURANCE. COMPANIES" BUSINESS AND ing 
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of success. 


The GOOD WILL created by farm loan in- 
vestments, developing the Country’s agri- 
cultural resources, and thereby contributing 
largely to the world’s food supply. 


The UNIQUE SERVICE extended freely to 
the insured and their beneficiaries, merit- 
ing the appellation—the Great Policyholders’ 
Company. 


Jesse R. Clark, 
President 


THE REAR GUARD. 


No more virile and efficient body of men can be found than 
the large army of life underwriters. 


Towering back of the agent in his efforts, as a mighty rear guard, is the 
strength and prestige of the Company and the Institution he represents. 
The stronger the rear guard, the greater the agent’s morale and chance 


Four big success factors in the work of the Union Central Agency Force are: 





~The Union Central Life Insurance Co. 
CINCINNATI, OHIO. 


The SECURITY of the non-fluctuating, panic 
and war proof investments, limited to first 
mortgages on carefully selected cultivated 
farms, and United States Liberty Bonds. 


The SAVING enjoyed by policyholders in 
premium deposits, the result of the Com- 
pany’s superior earnings, favorable mortality, 
and economy of management. 


Allan Waters, 
Second Vice-President 





DEATH OF J. S. KENDALL 





PRESIDENT MISSOURI STATE 





Agency Force Is Unitedly Back of 
Vice-President T. F. Lawrence for 
the Vacant Post 


Joseph S. Kendall, recently elected 
president of the Missouri State Life, 
died early Thursday morning in New 
York City from broncho-pneumonia, 
accompanied by high fever and de- 
lirium following an attack of influenza. 
With him at the time of his death were 
his mother and wife. The Kendalls 
had gone to New York partly on busi- 
ness and partly pleasure. Mr. Kendall 
had charge of the fourth Liberty loan 
campaign in Dallas, his old home, and 
drew heavily on his vitality. He was 
in the harness there continuously, day 
and night, the duties being very exact- 
ing. He had been nervous since that 
time and had suffered from insomnia. 
_ Vice-President George Graham was 
in New York at the same time and 
took charge of the remains. A special 
car conveyed the body from New York 
City to Dallas, the funeral taking place 
Sunday afternoon. Senior Vice-Presi- 
dent Thomas F. Lawrence and some 
of the directors joined the party at St. 
Louis going on to Dallas. 


Mr. Kendall Was a Young Man 


Mr. Kendall was born May 19, 1884, 
and therefore was in his 35th year. 
He had charge of the Busch estate at 
Dallas, built the Adolphus hotel and 
the Busch building in that city. He 
gained a remarkable place in the finan- 
cial world and his election to the presi- 
dency of the Missouri State Life 
marked a new era in that institution. 
Mr. Kendall began his career in the 
little town of Honey Grove, Tex., as 
driver of an express wagon. 

On taking charge of the Missouri State 
Life he inaugurated no radical changes, 
but the field force and home office peo- 
Dle were cognigant of the fact that a 
Strong man was in the saddle. He 
Strengthened the fences here and there, 
Planned for a bigger and better com- 
Pany and had mapped out a course 


. along very progressive lines, 


Starts Out Auspiciously 


The Missouri State Life started the 
year most auspiciously with agents hav- 
ing written and examined more than 
$6,000,000 of new business during Janu- 
oh The future plans and business pol- 
cy inaugurated by Mr. Kendall have 


advanced far enough so that the 
i y can be 
_ Carried out without a hitch. This year 














the officers anticipate the biggest year 





that the company has ever had. While 
Mr. Kendall’s death is a severe and dis- 
tinct loss to his associates and friends 
it is fortunate that he was at the head 
of the company long enough to inaugu- 
rate a course of action that can be car- 
ried out by those who are left. Mr. Ken- 
dall was really a brilliant business man 
who grasped the essentials easily and 
had his mind set on achievements that 
were well worth while. He stood high 
with the agents and home office force. 
He was a man of strict integrity and 
possessed a generous spirit. The home 
office in St. Louis was closed all day 
Monday of this week in respect to his 
memory. 


Want Lawrence for President 


Thomas F, Lawrence, the senior vice- 
president, is acting president and a suc- 
cessor will be chosen to President Ken- 
dall by the board of directors at an early 
date. The entire agency staff of the 
Missouri State Life and the home office 
people feel that the logical man to take 
the chief executive post is Mr, Lawrence 
himself. He has been with the company 
and the old Hartford Life, which was 
merged with the Missouri State Life, for 
17 years. His early schooling was in 
the home office of the Aetna Life at 
Hartford. He knows the field men and 
the home office people thoroughly. He 
has had a splendid training and enjoys 
the confidence not only of the Missouri 
State Life people but the insurance fra- 
ternity in general. Mr. Lawrence’s elec- 
tion to the presidency would immediately 
restore confidence and would insure the 
carrying out of plans that President 
Kendall had started. Mr. Lawrence was 
thoroughly in sympathy with President 
Kendall’s ideas. The most logical plan 
therefore for the directors to take would 
be the elevation of Mr. Lawrence to the 
presidency. The Missouri State Life is 
fortunate in having three strong insur- 
ance officers with long training and 
highest integrity, they being Mr. Law- 
rence, Vice-President and Actuary 
George Graham and Assistant Secretary 
J. J. Moriarty. “ 

Reports come from Texas that the 
president of one of the leading life com- 
panies of that state has ambitions to 
capture the presidency of the Missouri 
State Life. He has already sought to 
pave the way for his election. It would 
be most unfortunate if such a course 
were pursued. The opinion prevails that 
the directors will not be misled into mak- 
ing a fatal mistake at this time. 








Revoke Western Union License 


PHOENIX, ARIZ., Feb. 19.—The Ari- 
zona Corporation Commission, the insur- 
ance supervising body in that state, has 
revoked the license of the Western Union 
Life of Spokane on charge that the 
cempany violated the insurance code. It 
was shown that the company instructed 
its former general agent to solicit in- 
surance with the promise to make mort- 
gage loans to prospective policyholders, 
and then failed to live up to the prom- 
ises after the latter had taken insurance. 





You Can Get Ahead 


Under the direct agency contract we | 
make with our agents. They have a 
real opportunity to earn a reasonable 
commission and build up a permanent 
renewal. Why not take advantage of 
this profit-sharing arrangement? 
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A solid, safe Illinois Company 
with over twenty millions of business 


The Central Life 


Insurance Company of Illinois 


OTTAWA, ILL. 


W. F. WEESE Ss. B. BRADFORD 
Vice-President Secretary 
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INTEREST IN FIGURES 


—_————_ 


ANNUAL FINANCIAL EXHIBIT 





Life Companies Show Splendid Gains 
in Insurance, but Were Hit 
Hard by Deaths 





President E. H. Lupton has issued 
the tenth annual statement of the Bank 
Savings Life of Topeka and the ex- 
hibit is certainly very interesting. It 
went over the $1,000,000 mark in point 
of assets this year, its figures being 
$1,140,608, as compared with $976,386 
the year before. The Bank Savings 
has $200,000 capital stock and net sur- 
plus of $140,983 above capital and all 
liabilities. Its insurance in force is 
$9,505,000. President Lupton has as- 
sociated with him as directors some of 
the leading men of the state who give 
the company a solid ballast. The Bank 
Savings is going along in splendid 
shape. Notwithstanding the influenza 
losses, the company came out in good 
shape. The Bank Savings paid more 
than twice as much in death claims as 
any previous year, added $170,000 to 
reserve, paid a dividend on its capital 
stock, had to meet increasing taxes, 
and yet only showed a decrease of 
$4,000 in net surplus. This is certainly 
an achievement that is worth while. 


Peoria Life 


The Peoria Life is out with its new 
annual statement showing premiums 
$833,411, total receipts $1,026,999, death 
claims $168,271, total payments to pol- 
icyholders $224,720, excess of income 
$433,756, assets $2,150,227, policyhold- 
ers surplus $212,969, insurance in force 
$26,115,956, increase $5,088,393. The 
premiums increased $176,838 and the 
assets $443,815. The influenza death 
claims amounted to $131,588. The sav- 
ings in mortality amounted to 16 per- 
cent. The percent of interest earned 
on mortgage loans is 6.1 percent. The 
Peoria Life emphasizes its stability be- 
cause of its large investments in mort- 
gages. It now has $1,500,000 invested 
in these securities. The agents started 
out to close the year with $25,000,000 in 
force, but they ran a million over this. 
This shows the capacity of the Peoria 





Life field force. The men are going 
fine these days. The Peoria Life is as 
solid as a rock, is well fortified finan- 
cially and has very substantial backing. 
It is one of the progressive companies 
of the day. 


St. Joseph Life 


The St. Joseph Life of St. Joseph, 
Mo., has gotten out its new statement, 
showing a gain in new business last 
year over $1,000,000. The company is 
five years old and operates in Ne- 
braska, Kansas, Iowa and Missouri. 
Something like 90 percent of its busi- 
ness is written in its home state. A. 
L. McPherson, the president, is not 
only a strong executive, but he writes 
considerable personal business. He 
has been in the life insurance business 
for 33 years. At one time he was con- 
nected with the New York Life, and 
later was with the Bankers Life of 
Lincoln, Neb., as vice-president and 
agency manager. President McPher- 
son from the start has builded an or- 
ganization that gives an ever increas- 
ing annual business. The company 
started right and has kept right. Not- 
withstanding the influenza claims, the 
company increased its surplus last 
year. H. E. McPherson is the secre- 
tary and vice-president, is captain in 
the quartermaster corps and has been 
overseas for several months. 

The St. Joseph Life shows assets 
$537,532, gain $117,000. Its capital is 
$100,000 and net surplus $107,394, giv- 
ing it a policyholders surplus of $207,- 
394. Its gain in premium income was 
$46,682 and gain in total income $52,736. 
It has $5,017,155 insurance in force, be- 
ing a gain of $1,001,750. 


Western Union Life 


The Western Union Life of Spokane 
shows assets $3,447,002; policyholders 
surplus $585,819: insurance in force $36,- 
522,575; total income $1,362,392; excess 
of income $475,176. R. L. Rutter, the 
president of this company, is one of the 
leading bankers of the northwest, being 
president of the Spokane & Eastern 
Trust Company. 


Montana Life 


The Montana Life wrote $6,300,000 last 
year, of which $5,680,000 was paid for. 
Its total business in force is $22,341,- 
736. The company has established its 
annual production for this year at 
$8,000,000. Its influenza death claims 
were $178,000, and its total death claims 








Insurance in force ms 





Central States 


Life Insurance Company 
St. Louis, Mo. 








JAMES A. McVOY 


Vice-President and General Manager 


$348,000. General Manager H. R. Cun- 
ningham is making it a practice to pay 
the death claims just as soon as proper 
proofs are filed and checked up. The 
company’s surplus to policyholders is 
$536,510. It is prepared to meet all emer- 
gencies. The company has_ passed 
through the epidemic in splendid style. 
It has laid strong foundations, proved 
its strength and has earned the splen- 
did reputation that it enjoys in the 
northwest. It operates in Montana, 
North Dakota, Wyoming, Idaho and 
Washington. Mr. Cunningham is one 
of the splendid executives of the coun- 
try. 





Using Local Banks for 
Collection of Premiums 














One of the interesting features of the 
operating methods employed by the 
American Bankers Life of Chicago is 
the manner in which the company col- 
lects premiums. President Ernest W. 
Spicer has, from the beginning, col- 
lected premiums through local banks. 
This premium collection system is one 
of the outstanding characteristics of 
the company. Mr. Spicer feels that the 
life insurance salesman should have his 
affairs so arranged as to be able to give 
all of his time to the creation of new 
business. If the salesman has to spend 
any great amount of time in worrying 
over premium collections, sending out 
notices and going through the mechan- 
ical process of getting in the money, he 
has much less time for lining up new 
business. With this idea in mind, Mr. 
Spicer, in starting the American Bank- 
ers, inaugurated the system for collect- 
ing premiums that the company still 


uses. 
* * * 


In every town where the company 
has a local representative arrangements 
are made with the local bank to handle 
the premium collections. The mechan- 
ical work is done at the home office of 
the American Bankers. The company 
has prepared a well thought out series 
of letters which are sent out to the as- 
sured. Mr. Spicer finds that this ar- 
rangement has a compelling effect upon 
the assured. The policyholder is at all 
times desirous of maintaining the proper 








standing with the bank. The fact that 
the bank understands that he has not 
paid his premiums may operate to in. 
jure his credit standing, and this fea. 
ture is likely to hasten the payment of 
the premium. As a matter of fact, the 
bank’s cashier or assistant cashier who 
makes the arrangements with the 
American Bankers is able to be of some 
service to the policyholder, who is not 
likely to jeopardize his standing by be- 
ing slow in the payment of his pre- 
miums. a 


The company makes the collection of 
the premiums sufficiently attractive by 
taking certificates of deposit instead of 
demanding the cash collected. Of 
course, the business is not allowed to 
lapse until the general agent has had a 
chance to save it, but he is not called 
in until the last moment. He has no 
worrying to do or any preliminary col- 
lection work to occupy his time. The 
system, Mr. Spicer says, is effective 
even in a city as large as Minneapolis, 
where the company has a flourishing 
general agency. Last year the com- 
pany had a renewal record of 93 per- 
cent. The year before 88, and in 1917, 
86. It will be seen that the business 
becomes more persistent as time goes 
on and improvements are made in the 
collection letters in use. 


James A. Gorman Resigns 


SAN FRANCISCO, CAL, Feb. 19.— 
James A. Gorman, inspector of agencies 
for Western States Life, has resigned. 
Mr. Gorman has been with the company 
for six years, five of which were as 
home office manager and the past year as 
inspector of agencies. A. G. Adams, 
agency organizer for the Western States 
Life in New Mexico for the past four 
or five years, will be transferred to San 
Jose, Cal., as district manager at that 
point. 


Law Passes Both Houses 


AUSTIN, TEX., Feb. 18—The Texas 
legislature late last week passed a bill 
forfeiting the interest of any bene- 
ficiary under a life insurance policy or 
contract when the beneficiary is the 
principal or accomplice in bringing 
about the cause of the death of the in- 
sured. An amendment provides that 
when such is the case the nearest rela- 
tive of insured shall receive said insur- 
ance. 
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The Reinsurance Life Company 
| of America 


DES MOINES, IOWA 





LIFE AND 


REINSURANCE ONLY 


ACCIDENT 











Correspondence Solicited 























Do you want to 





that’ in case 


MR. SUCCESSFUL LIFE INSURANCE AGENT 


secure a General Agency for yourself? If so, read this, it is 
A $5,000 policy in the United Life and Acciden’ 
FIRST, that in case of death from any cause, $5,000, the face of the 
SECOND, that in case of death from any ACCIDENT, $10,000, or DO 
THIRD, t th from certain SPECIFIED accident, $15,000, or 
FOURTH, that in case of total disability as a result of accidental inj 
such disability, but not to exceed 52 weeks, after which the weekly indemnity 
And WHY should any man be satisfied with a policy that would do less? 


Annual Premium, Age 35, Ordinary Life, $128.05. 
Twenty Payment Life, $167.10. 
Twenty Year Endowment, $235.10. 


General Agents wanted in the following states: Pennsylvania, Delaware, Kansas, Michigan, Ohio and the District of Celumbia. Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


t Insurance Company guarantees— 


WORTH KNOWING 


Policy, will be paid. 
UBLE the face of the Policy, will be paid. 
THREE 


Home Office, United Life Bldg., Concord, New Hampshire 


TIMES the face of the policy, will be paid. 
jury, the Company will B direct to the insured at the E 
will be at the rate of $25 PER WE) throughout the period of disability. Can insurance do MOR 


os of $90 PER WEEK during 
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MONTANA LIFE INSURANCE COMPANY 


HELENA 
Statement at Close of Business December 31, 1918 


ASSETS 

Se MID, 5 ks dee wee dacs ond abies weuk ous $1,312,883.60 
PU toi'd ns ce P40) Sab ic aaeueaucawwedes 129,754.63 
Renewal Premium Notes......................00. 8,297.57 
EG Bos 2s aks cs 6G ae eae ae eee 166,960.13 
EO er Pr nr et Serer ee 265,805.00 
EM Dy tpg e os), tad ety ue ee be eat 92,978.80 
rer rrr 159,794.62 
U. S. Certificates of Indebtedness................. 20,000.00 
EY WI 55 dn Bie dic cna sd duce haweee eo 10,456.97 
Interest Due and Accrued....................24.. 46,676.02 

Net Amount of Uncollected and Deferred Pre- 

miums, (less loading and other non-admitted 
CEE Siaxian ov dap endee bddna wt acenwinameeaes 40,332.69 
ADMITTED ASSETS ..... Bee Fane rr $2,253,940.03 


SURPLUS AS TO POLICYHOLDERS, $536,910.32 





LIABILITIES 
Reserve (less reinsurance).............0.. ee eeees $1,311,532.00 
Extra Reserve for Double Indemnity and Total 

errr Peace Eve ey Pe mer ere ee 51,135.00 
Death Claims Reported (Complete Proofs not Re- 

LEE ee Ter re ee Pe, Perper pe re 103,155.00 
Coupons left with Company and Interest thereon... 226,776.00 
Renewal Premiums Paid in Advance.............. 5,301.57 
Unearned Interest Paid in Advance............... 4,951.33 
Medical Examination Fees and Inspection Fees 

| CEs Sore ey ror rr ere 1,402.00 
Other Accrued Bills): « : 2. cc. oo oc ccc ec cincens 2,976.81 
Accrued Taxes (Estimated)...................... 9,800.00 


III 6 5 ca widn ec vec ewiine lees eens’ 250,000.00 
PORTE CE oc 0k. oo oes ian conden tes toa ei Gen 286,910.32 


$2,253,940.03 








BUSINESS IN FORCE, $22,000,000.00 








A. C. JOHNSON, President 





H. R. CUNNINGHAM, Vice-Pres. & Gen. Mer. 

















The Masonic Mutual Life Association 


Of the District of Columbia 
Chartered by Special Act of Congress, March 3, 1869. 
The Security of the Old Line 
The Economy of the Fraternal 


Select work, with big returns to high class representatives. For 
terms and territory, write to 


WM. MONTGOMERY, Sec’y and Gen. Mer. 


New Masonic Temple Washington, D. C. 
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OmauaA, NEBRASKA, The “‘Giant of the West’? 








Are You Permanently Established? 


White for Territory 
Pennsylvania—Ohio— West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
a PHILADELPHIA 





The Toledo Travelers Life Insurance Company 


SECOND NATIONAL BANK BUILDING, TOLEDO, OHIO 
Want Producing Agents for Ohio Territory 
Opportunity for Advancement 
On Agency Matters Address E. W. GAGE, Secretary 








COLUMBIA LIFE INSURANCE COMPANY 


Home Office: Fremont, Neb. 


New Policies New Features Attractive Sellers 


H ve several positions “Higher up” to be filled by men of integrity 
and ability, who will first make good in field work in Nebraska. 
Quality of business secured of equal importance to amount secured. 


Money Making Contracts for the Agent. 











SOMETHING NEW 


In addition to an up-to-date line of Life and 
Accident policies, we also issue a special Accident 
and Health policy for farmersonly. A contract without 
frills or ruffles but a proven good seller. Write for sample. 


The Gem City Life Ins. Co. Dayton, Ohio 











DALLAS, TEXAS 








HARRY L. SEAY, President 


A. S. DOERR, Vice-President 





Southland Life Insurance Co. 


The Progressive Company of the South 


L. LINZMEYER, Vice-President and Actuary 


MASONIC LIFE ASSOCIATION 


MASONIC TEMPLE (Commenced Business 1872) BUFFALO, NEW YORK 
SOUND PROTECTION AT COST 
Accumulated Surplus Over $400,000.00 
To Free and Accepted Masons 
Over $9,000,000.00 Paid in Benefits 
Agents Wanted. Liberal Terms. Exclusive Territory. For Agency or Membership, Address 
NELSON O. TIFFANY, President and Manager 
MASONIC TEMPLE, BUFFALO, N. Y. 
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CAUSE OF FAILURE 

A Goop point for a beginner in life in- 
surance to remember is that but few ever 
entered this field soliciting business giv- 
ing it conscientious and industrious atten- 
tion who have actually failed. The fail- 
ures in life insurance are not due to lack 
of ability, but to lack of industry and in- 
telligent application of one’s time. If a 
life agent will give to his work at least 
six hours of every working day, labor 
hard and faithfully, he will win out and 
get good results. It is hardly possible to 
say this of any other kind of work. The 
life man must make up his mind to put 
in a sufficient number of hours of hard, 
earnest, conscientious work on his busi- 
ness every day. If he will do this the 
business will come his way. 





THE MAN NEAR BY 


MAny incidents could be, cited where 
life insurance men have overlooked the 
prospects right at their door. Frequently 
we go far afield looking for people who 
can take insurance, not realizing that per- 
haps the man near at hand is a mighty 
good prospect. 

The other day a prominent fire insur- 
ance man in one of the Chicago suburbs 
started a campaign to sell his home. It 
was a very handsome residence and was 
valued between $25,000 and $30,000. He 
concluded that he would get out some 
advertising matter and mail it to a choice 
set of people who he thought might be 
interested in a home of that character. 
He spent considerable money in his cir- 
cular letters, postage, and so on. Finally 
after the campaign had been waging for 
four or five months his next door neigh- 
bor called on him one evening and asked 
him if the reports were true that he de- 
sired to sell his property. The fire insur- 
ance man answered that such was the case. 
The next door neighbor said that he would 
be glad to figure on it because he would 
be interested in purchasing such a prop- 
erty. The fire insurance man had never 
thought of him as a prospective buyer. 
Before the neighbor left the contract had 
been drawn up and he had agreed to pur- 
chase the property. 





PLUNGE right to the heart in present- 
ing your proposition. 














PERSONAL GLIMPSES OF LIFE UNDERWRITERS 

















Clarence Stone, with the Maryland 
Assurance, which is the running mate 
of the Maryland Casualty, states that 
he believes that the future of accident 
and health insurance will be marked 
by closer and closer alliance with life 
insurance. He says that one after an- 
other the big life companies with their 
immense organizations of agents will 
enter the disability field. He asserts 
that they realize that there is a con- 
stantly increasing demand for com- 
plete personal protection, aligning life 
insurance with accident and health in- 
surance, and they also realize that an 
ever greater number of men and wo- 
men who buy complete personal pro- 
tection will place personal insurance 
through. one. agent... Mr. Stone says 
that just at this time more life insur- 
ance can be sold with the same effort 
than eves before in the history of the 
business. The prolonged and insistent 
advertising of the life insurance idea 
by the government as the one right 
way to protect dependents of men en- 
gaged in war service combined with 
the frightful emphasis placed by the in- 
fluenza epidemic upon the fact that life 
is most uncertain and that death is 
very swift has brought home the ne- 
cessity of life insurance to millions of 
American wage earners. 


A very delightful luncheon was given 
by George Hoffman, manager of the 
Guardian Life of New York at Chicago 
last Saturday afternoon at the Mid- 
day Club in honor of Dr. Ray H. 
Davies who has returned to Chicago 
from military service. Dr. Davies is 
well known to the life insurance men 
of the city, being the medical referee 
or examiner of a number of companies. 
Dr. Davies was cited for distinguished 
conduct. The citation reads as follows: 

Major Ray H. Davies, Medical Corps, 
U. S. A., served as sanitary inspector, 
Fifth Division, throughout the period of 
active operations of the division in 
France. By his untiring energy in the 
performance of his duties he materially 
added to the effective strength of the 
organization. On Aug. 17, 1918, at Fra- 
pelle, France, he displayed great cour- 
age, bravery and devotion to duty in 
assisting in the transportation of 
wounded under heavy machine gun fire. 
His example was an inspiration to those 
about him and greatly aided in promot- 
ing the efficiency of the evacuation 
service. Throughout the subsequent 
operations in the St. Mihiel and Argonne 
sectors he was continuously engaged in 
supervision of evacuation from field 
hospitals. As a result of the careful 
attention and excellent judgment which 
he displayed in this work the divisional 
field hospitals were kept constantly 
cleared and the efficiency of the evacua- 
tion service was maintained. 


William §. Crawford of Chicago, one 
of the editors of the “Insurance Post” 
and associate editor of the “Insurance 
Field” has been elected as insurance 
editor of the “Journal of Commerce & 
Commercial Bulletin,” the leading busi- 
ness paper of New York City, succeed- 
ing Sumner Ballard who recently re- 
signed to devote all his time to his 
insurance interests. Mr. Crawford was 
educated and trained in the school of 
Tue National UNDERWRITER. He be- 
came connected with this paper early 
in its career when it was known as the 
“Ohio Underwriter.” Until he left 
THe NATIONAL UNDERWRITER a year and 
a half ago, he was the oldest man on 
the staff in point of service except 
President E. J. Wohlgemuth. Mr. 
Crawford for many years was con- 
nected with the Cincinnati office of the 
company, was later its Cleveland cor- 
respondent and then came to Chicago 
where he acted as the senior associate 
editor for many years. 

James S. Elston has been appointed 
assistant actuary in the life department 
of the Travelers. He was graduated 
at Cornell in 1911, joined the Travelers 





in 1913. He is a fellow of the Actuarial 
Society of America and the American 
Institute of Actuaries. W. Nelson Bag- 
ley, has also been appointed an ai- 
sistant actuary in the life department, 
he having been with the company six 
years. He has been with the Travelers 
for six years and is a fellow of the 
Acturial Society of America. As al- 
ready announced, H. Pierson Ham- 
mond becomes assistant actuary, hav- 
ing been connected with the Connecti- 
cut department. 


H. §. Vail of Chicago, a well known 
life insurance man who conducted an 
office under the name of H. S. Vail & 
Son died a few days ago. Mr. Vail 
was connected with the actuarial de- 
partment of the old National Life, U. 
S. A., being assistant actuary for 12 
years. Later he served as actuary for 
the Illinois, Indiana, Iowa, Wisconsin 
and Minnesota departments covering 
a period of 14 years. He was actuary 
for the Wisconsin legislative investi- 
gating committee. The Vail office has 
long been known as one of the inde- 
pendent producing ofhces of Chicago. 
Mr. Vail was largely interested in the 
educational end of the business, being 
instrumental in organizing the National 
Léague for Life Assurance Education. 


President Morgan G. Bulkeley of the 
Aetna Life appeared prominently in 
the grand finale of the tenth annual 
play of the Aetna Club in Hartford 
last week. He appeared in the center 
of the stage between eight soldiers and 
sailors, récently discharged from the 
service and on the Aetna’s honor roll. 

Vice-President Fiske of the Metro- 
politan Life in announcing the death 
of I, J. Cahen, manager of the ordinary 
department, Feb. 14, says: 

“Mr. Cahen has been in the home 
office nearly 49 years: He started with 
the company, a young man, when the 
company was in its very infancy; went 
through ,the trying period of its early 
career; was assiduous during the time 
it prospered as an ordinary company; 
was faithful and exceedingly efficient 
in the years following the panic of the 
early seventies, when the company 
reached the most difficult time in its 
history; assisted in the inception and 
organization of the business of indus- 
trial insurance; was prominent and 
most helpful in 1892, when we began 
with vigor to pursue ordinary writing; 
was enthusiastic in our opposition to 
tontine insurance and our campaign for 
plain business policies which told their 
whole story upon their face, left noth- 
ing to the imagination, borrowed noth- 
ing from hope; followed with eager 
pleasure our mutualization; was most 
competent in office management as the 
ordinary department grew into its 
present position as leader of the 
world in ordinary, as well as indus- 
trial business. Diligent, clever, in- 
genious, tactful, with an unrivalled 
knowledge of the technique and prac- 
tice of the business and unfailing good 
judgment, he was invaluable. His last 
illness was brief; his mental capacity 
unimpaired to the end. Mr. Cahen’s 
personal qualities endeared him to all 
of his associates. Courteous, kindly, 
sympathetic, full of gentle humor, he 
was a delightful companion. Very 
loyal to the company, most brotherly 
to the men and women in home office 
and field, enthusiastic, ambitious for 
the company and everybody in the 
service, he was a wonderful assistant 
in our work and a lovable friend.” 


H. G. Fricke is a district manager 
for the Northwestern Mutual at 
Omaha, Neb., his district including the 
rural districts about Omaha, in Doug- 
las and Sarpy counties. During 1918 
he personally produced $868,100 ac- 
tually-paid-for insurance, setting a new 


record. When it is considered that 
practically all this amount was from 
farmers, and farmers living within 
few minutes’ automobile drive of the 
city, the accomplishment is realized, 
Mr. Fricke lives in Omaha and covers 
his district in a “tin lizzie.” He is at 
his office before 8 o’clock every morn- 
ing and usually is to be found there 
far after 6 o’clock at night. 

W. D. Johnson has been made a dj- 
rector of the Kansas City Life. Mr. 
Johnson is chairman of the board of 
the National City Bank at Kansas City 
and president of the Western Credit 
Loan Company. He is a banker and 
business man of wide experience. J. B, 
Reynolds was elected president at the 
annual meeting for the sixteenth con- 
secutive time. Mr. Reynolds was for- 
merly actuary of the Missouri depart- 
ment and has an extensive life insur- 
ance and business experience. 


Dr. Wilmer F. Christian, general 
agent of the Equitable Life of lowa at 
Indianapolis, has received orders to re- 
port at New York to sail for France, 
where he will become one of the staff 
that has been selected from among life 
salesmen in this country, of which 
Frank L. Jones is to be the superin- 
tendent, to teach soldiers in our army 
of occupation life insurance salesman- 
ship. 


Vice-President W. Rolla Wilson and 
Vice-President and Medical Director 
H. W. Cook of the Northwestern Na- 
tional Life, are on an. agency trip, stop- 
ping at Omaha, Topeka, Oklahoma City, 
Dallas, Houston, San Antonio, and 
other Texas points. A number of meet- 
ings and a dinner have been arranged 
in their honor along the way. 


Dr. E. W. Stevenson has resigned ag 
medical director of the Standard Life , 


of Pittsburgh to act as examiner apd 
referee for several large life companies, 
Dr. Stevenson has been associated with 
the Standard as medical director since 
its inception ten years ago, and in train- 
ing and experience is well qualified for 
his new work. Dr. Walter F. Donald- 
son of Pittsburgh has been elected as 
his successor. 


Sectional Conferences 


The home office people of the Ohio 
State Life have arranged a series of 
agency conferences this month in order 
to come in contact with as many of the 
producers as possible. Last week the 
officers were in Detroit, Toledo, Cleve- 
land and Lima. This week they are at 
Mansfield, Marion, Newark and Ports- 
mouth, Ohio. 


Manly on Agency Trip 


F. P. Manly, president of the Indian- 
apolis Life, went to Chicago Saturday 
from Peoria in his tour of inspection of 
state agencies. He was accompanied by 
Dr. M. O. Devaney, who is the head of 
the medical department of the company. 
Dr. Devaney was, until his recent dis- 
charge, a captain in the medical corps of 
the army. He gave up his position and 
volunteered. Mr. Manly says that he is 
well pleased with the condition of the 
various agencies. 


Fidelity Mutual Convention 


The Fidelity Mutual Life has arranged 
for its leaders’ convention to be held in 
Philadelphia and Atlantic City, starting 
June 3, and running till June 13. The 
business session will be held at the home 
office and then the men will be taken to 
Atlantic City for the entertainment. 





Hold Big Meetings 


OMAHA, NEB., Feb. 18.—The life in- 
surance men are holding group meetings 
in connection with a Trans-Mississipp! 
Reconstruction congress at Omaha, Neb. 
this week. The presidents of all of the 
leading companies have been invited. 
From 200 to 300 insurance men, many of 
them prominent, are expected to meet 
and consider the future of the lize insur- 
ance business in the eighteen states im- 
mediately surrounding Nebraska, west of 





the Mississippi. 
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1918 


$22,492,000 


New Insurance Paid For 


$500,000 


in ‘Flu claims 


$6,193,000 Admitted Assets 





Was Another Successful Year 





$12,941,000 


Gain of Insurance in Force 


$76,055,000 


Paid Insurance in Force 


Our Slogan 


$100,000,000 


of insurance in 1920 


$52,000 


Increase in NET Surplus 
to Policyholders 


$460,000 Net Surplus to Policyholders 


GOOD TERRITORY OPEN FOR GOOD MEN 


THE LINCOLN NATIONAL LIFE 


From Pennsylvania Across to Utah 


Home Office, Fort Wayne, Indiana 
Northwestern Branch, Fargo, N. D. 





ASSOCIATION NEWS 


SCORED NEW REVENUE LAW 





Warren M. Horner of Minneapolis 
Gets Out High Powered Gun and 
Hurls Some Shot 





“SIOUX CITY, IA., Feb. 17.—Crit- 


icism of the newly enacted federal rev- 
enue law was rampant at the meeting 
of the Sioux City association Saturday 
evening. J. J. Large of the First Na- 
tional Bank referred to it as a mon- 
strosity in that it was full of inequali- 
ties and injustice, especially in that it 
taxes business insurance as income, 
Warren M. Horner of Minneapolis, the 
guest and chief speaker of the evening, 
said if people would hold off from dy- 
ing until the next general election the 
Republicans would correct it. 

To the outburst of applause which 
followed this remark, Mr. Horner in- 
terjected: “I should like to run on the 
Republican ticket in Sioux City.” 


Confiscation Might Result 


In discussing the insistence of Chair- 
man Kitchin of the House of Represent- 
atives to tax business insurance as in- 
come and his successful effort to get this 
into the revenue bill, Mr. Horner made 
the startling statement that in many 
cases this might result in the entire con- 
fiscation of the insurance. He declared 
he had a case before him in Minneapolis 
which took him a year to write after 
thoroughly going over it with officers of 
the corporation paying for it and the 
bankers, which in case of the death of 
the insured, the entire insurance would 
have to go to pay the government’s 
charges. He said he did not believe the 
supreme court would sustain the test 
cases which will go to it, because of the 
unconstitutionality of the act in vitiating 


contracts made prior to the enactment 
of the law. 


Wants Qualification Laws 


Mr. Horner spoke strongly for stricter 
laws requiring that prospective agents 
pass an examination in the fundamentals 
of life insurance before being licensed 
to write business. He expressed the hope 
that he would live to see the great busi- 
ness of life insurance federalized and 
ig as are the national banks, 

us doing away with the manifold and 


, conflicting laws and rulings of different 


States, 


i. Horner, who personally appeared 

ore the ways and means committee of 
the House and the Senate finance com- 
Mittee, denominated the passage of the 
ee bill as an “act of Bolshevikism, 
njust and assinine in its nature,” and 
Said that such a thing would not have 
appened if the needed cooperation be- 
i oe ts had been observed and 
embers of Congress educated in 


tween interes 
\ th 





the principles and real meaning of the | 


protection afforded by life insurance. 
“The thing that is rocking this world,” 
said he, “is misunderstanding, lack of 
cooperation and realization of interde- 
pendent relations of peoples.” He thinks 
business and group insurance will solve 
the welfare and bonus questions in busi- 
ness and cut down the dissatisfaction 
and “turn-overs” which are so demoral- 
izing and costly. : 


Other Talks Made 


Rev. E. H. Stevens, pastor of the First 
Baptist church, who once referred favor- 
ably to life insurance in a sermon, made 
a few remarks at the request of the 
chairman, and announced that he would 
deliver a sermon on life insurance March 
9. E. C. Wolcott of the Y. M. C. A., who 
helped to select men for “Y” secretaries 
during the war, spoke interestingly of 
the qualifications which they looked for 
and the stress placed on what protec- 
tions and resources the families of the 
applicants would have in case of the lat- 
ter’s death. Many good men were turned 
down because their families could not 
afford to take the chance. 

Cn the matter of conserving the gov- 
ernment plan of insurance for soldiers 
and sailors the association passed a reso- 
lution to lend it every support. The 
members will urge the men to keep up 
as much of the insurance as possible and 
will explain the matter to any who in- 
quire. 

Mr. Horner, who was the guest of the 
National Fidelity Life on Saturday, de- 
parted after the evening meeting for 
his home, 

In Charge of National Fidelity 


The meeting was the first of the win- 
ter and an excellent one. The men of 
the National Fidelity Life of this city 
were in charge. President Ralph H. 
Rice was unable to reach home after a 
business trip east in time to be present 
and E. W. Stryker, vice-president of the 
company, presided. Fifteen small tables, 
each beautified with flowers and set 
with favors, and appropriate placards 
sketched by Miss Helen Prime, daughter 
of Carl T. Prime, secretary of the Na- 
tional Fidelity Life, were all occupied. 

*k * * 

Atlanta, Ga.—A rousing reception was 
given President Jonathan K. Voshell, of 
the National association, by the Atlanta 
association Feb. 15. Mr. Voshell strongly 
stressed the necessity for standing back 
of the government in its plan to hold 
as large a percentage as possible of the 
soldiers’ and sailors’ insurance. He as- 
serted that any degree of success or 
failure resulting from the government’s 
life insurance scheme would naturally re- 
flect upon the business of life insurance. 
Besides, as good citizens and taxpayers, 
also as men who have the power to aid 
or hinder the government’s plan, it 
should be realized by life agents that 
an issue of paramount importance de- 
mands their earnest attention. However, 
much individual life insurance men may 
be inclined to criticize the government, 
the fact remains that the business itself 
and not the government, is on trial. The 
inclination of some of the officials in 
charge at Washington to publish state- 
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We NEVER Demobilize 


While our country’s military forces are being demobilized, GUARDIAN 
policyholders continue to mobilize under our plan to help increase the 
nation’s economic strength through individual effort. 
A. TO BE HEALTHY AND ACTIVE 
Every policyholder is entitled to Health Reclamation Service. 
B. TO SAVE FOOD 
Every policyholder may obtain the knowledge of Scientific Household Diets. 
C. TO PRODUCE FOOD 


a. rage may procure information on the Planning and Care of a 
‘arden. 


D. TO BE THRIFTY 
Every policyholder will be furnished with a simple plan of Household Budgeting 
as a Practical Thrift Measure. 


The GUARDIAN’S perfect protection policies contain Waiver of Premiums, Disability, 
Annuity and Double Indemnity Clauses. 


The Guardian Life Insurance Company 


of America 
Fifty-eight Years of Unsurpassed Service to Policyholders 


For a direct agency connection, address T. LOUIS HANSEN, Vice-President and Agency 
Manager, 50 Union Square, New York, N. Y. 
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Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicage 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodation. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 
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RATES: : z 
ONE PERSON s 
Room with detached bath = = = 2 $2to$Sperday #8 
Room with private bath - <- = = $3 to $5 per day a 
TWO PERSONS | 
Room with detached bath - = © © $3 to $5 per day ur 
Rooms with private bath - - © © $5to$8perday Par 


a 


Connecting rooms and suites as desired 


All rooms at $5 or more are the same price 
for one or two persons. 
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Hotel La Salle gives more for the price 
you pay than any other hotel in Chicago’ 
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ments of comparative cost as between 
the protection furnished by private com- 
panies and that sold by the government 
was deprecated by Mr. Voshell, and also 
by Atlanta life underwriters. It is con- 
tended that when the life men of the 
country urge soldiers and sailors to keep 
up their government policies and also 
to make early conversions to permanent 
forms, they will not make their appeals 
on account of the low cost, but follow 
the usual and better arguments as to 
the protection afforded by life insurance. 
Mr. Voshell meets with the Jacksonville 
life men Feb. 17, and will be at Tampa, 
where a new local association will be 
formed later in the week. 


* * x 

Chicago—The Chicago association’s 
quota of $6,000 for Armenian and 
Syrian relief was reduced by the trades 
committee to $5,000. The association 
secured $2,146. In other words, the 
trades committee asked the Chicago as- 
sociation to insure about 700 lives from 
death by starvation and it rejected 
about 400 of them. Many of the offices 
contributed nothing. The offices that 
got their quota were the Northwestern 
Mutual, $300 quota, which contributed 
$339.50; Union Central Life with $200 
quota, which contributed $250; Massa- 
chusetts Mutual with $100, which con- 
tributed $120; Mutual Trust Life with 
$100 contributed $100; Berkhsire with 
$50 contributed $60; Guardian Life of 
New York with quota of $25 contributed 
$31. The Chicago Life Underwriters As- 
sociation heretofore has given a very 
good account of itself, but seemingly 
fell down on this drive. 


eS ak 

Toledo, Ohio—The Toledo association 
held its meeting Saturday noon. The fol- 
lowing officers were elected: D. Charles 
Hart, president; I. M. Rosenthal, New 
England Mutual, vice-president; O. C. 
Morton, Midland Mutual, secretary and 
treasurer. Lee D. Moon, Connecticut 
Mutual, gave a talk on the “Advantages 
of Life Insurance Service.” The mem- 
bership is seventy-two. 


* * xX 

New York City—The thirty-third an- 
nual dinner of the New York City asso- 
ciation will be held Feb. 25. Among the 
guests who will attend the banquet are: 
Dwight L. Morrow of the firm of J. P. 
Morgan & Co. and United States dele- 
gate to the Allied Maritime Transport 
Council; Hugh B. Baker, vice-president 
National City Company, who will speak 
on the subject of salesmanship, and 
Darby A, Day, Chicago manager of the 
Mutual Life. The nominating commit- 
tee announces the following nominations 
for officers for 1919: President, Samuel 
S. Voshell; first vice-president, Le Roy 
Bowers; second vice-president, Sigour- 
ney Mellor; third vice-president, Charles 
A. Foehl; secretarytreasurer, L. H. An- 
drews. 


ee, Oe 

Evansville, Ind.—The Life Underwrit- 
ers of Evansville will have a luncheon 
at a local hotel on Feb. 22, at which time 
each underwriter in the association will 
pledge himself to be an individual bureau 
regarding government insurance for sol- 
diers and sailors. 


E. L. Rines Is Killed 

E. L. Rines of Des Moines, superintend- 
ent of the National Life, U. S. A., for 
lowa, was killed the other afternoon at 
Togo, Iowa, a small station where he 
went to catch a train for Des Moines. 
He and a traveling man had driven over 
from Laueoni, Iowa, to Togo. The stage 
bus broke down in a hollow near the 
track and a horse fell down in the mud. 
Mr. Rines and the traveling man got out 
and walked up on the track, not noticing 
that the train was pulling into the sta- 
tion. The wind was so strong they evi- 
dently did not hear the whistle. The 
engine struck Mr. Rines and killed him. 
At one time he served the Midland Life 
of Fort Dodge, Iowa, as secretary and 
manager. That company was taken over 
by the Chicago Life of Des Moines and 
he was made agency manager of the lat- 
ter. The Des Moines Life reinsured the 
Chicago Life and Mr. Rines became as- 
sistant superintendent of agents of the 
Des Moines Life. This position he held 
for nine years. When the Des Moines 
Life was taken over by the National of 
Chicago, Mr. Rines became superintend- 
ent for Iowa. 


New Life Company 

AUSTIN, TEX., Feb. 18—The Ameri- 
can Life Re-Insurance of Dallas, Tex., 
was granted a charter last week by the 
Texas department. Its capital stock is 
$250,000 and surplus, $125,000. The in- 
corporators are A. C. Bigger, Henry C. 


CAN DELAY PAYMENTS 


NEW FEATURE ANNOUNCED 





Method of Procedure for Getting 
Postponement of Federal Tax Ex- 
plained by Collector 


WASHINGTON, D. C., Feb. 19.— 
Although no general extension of time 
will be authorized for filing federal in- 
come tax returns, due March 15, the 
commissioner of internal revenue has 
approved a new feature of tax collec- 
tion which will serve for all practical 
purposes as a possible extension of 45 
days for the filing of corporation in- 
come and excess profits tax returns 
in cases where corporations are unable 
to complete and file their returns by 
March 15. 


Method of Procedure 


The method of procedure, approved 
by the commissioner, permits a cor- 
poration that finds that for good and 
sufficient reasons it is impossible to 
complete its return by March 15, to 
make a return of the estimated tax due 
and make payment thereof not later 
than March 15. If the reasons put 
forth by the corporation for such ac- 
tion are meritorious, the collector will 
accept payment of the estimated tax 
and agree to accept the revised and 
completed tax return within a period 
of not more than 45 days. One of 
the advantages of this plan is that it 
relieves the taxpayer of one-half of 
1 percent interest per month that 
would attach to his payment of the 
taxes under an extension granted at 
the request of the taxpayer. However, 
interest will be due on any excess the 
final return may show over the esti- 
mated one. Excess payment will au- 
tomatically be credited to the next in- 
stallment, due June 15. 


Detachable Letter Plan 


Provision for systematically hand- 
ling this new feature will be made in 
the construction of.the new return 
blanks for corporations, by means of 
a detachable letter of remittance to be 
filled our and sent to the collector on 
or before March 15, with a check for 
the estimated return and a statement 
of the reasons why it is impossible to 
complete the return. 

Individual taxpayers will be given 
similar privileges where it is made very 
clear that they are necessary. In the 
opinion of internal revenue officials 
this will be only in unusually difficult 
cases. Forms for returns of individual 
incomes up to $5,000 will be distributed 
by collectors within a few days. Forms 
for larger incomes will be available 
about Feb. 24. Corporation blanks will 
be distributed by March 1. Regula- 
tions governing the administration of 
the new income tax will also be avail- 
able before March 1. 


State Conventions 


The Peoria Life has arranged for its 
state convention dates, the agents for 
Illinois and Kentucky meeting at the 
home office, March 3; the Iowa agents at 
Cedar Rapids, March 10; the Michigan 
agents at Ypsilanti, March 17; the Kan- 
sas and Missouri men at Kansas City, 
Mo., March 24, and the Nebraska agents 
at Lincoln, March 31. 


Northwestern National Claims 


Actuary Hale of the Northwestern 
National Life of Minneapolis in com- 
pleting the 1918 statement shows that the 
tetal death losses paid and in process of 
completion in 1917 were $398,658, while 
last year they were $884,273. The natu- 
ral increased expectancy of the North- 
western National Life was $50,000. The 
big difference was due to influenza. The 
actual death claims incurred and re- 
ported in 1917 were $339,284 and in 1918 
$794,727. Out of a total of $687,000 
death claims paid up to Feb. 1, 1919, 





Coke and F. R. Brown, all of Dallas. 


$425,000 was due to influenza. 
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BAKER GIVES A TALK 


TELLS ABOUT WAR RISK PLAN 





Secretary of War Urges That Every 
Effort Be Made to Have Insur- 
ance Conserved 





WASHINGTON, D. C., Feb. 16.— 
Secretary of War Baker addressed the 
War Risk Insurance Conference, it be- 
ing a meeting of experts, who are man- 
aging the bureau. He said in part: 

I suppose no experiment was ever 
tried on so large a scale, which was so 
generous in its provisions, so forward- 
looking in its policies, as the war risk 
insurance provision made for the emer- 
gency army of the United States in this 
war. In the conception of that under- 
taking we had the advice of insurance 
experts, but we had also the advice of 
men of the broadest philanthropic expe- 
rience and impulses, and we had the 
experience of our former wars to tell us 
what the fate of the soldier was and 
how inadequate pension legislation failed 
to deal with the situations which he 
faced. That bill when drawn was, there- 
fore, as modern in its provisions as it 
was possible to make it. Its purpose 
was to throw the obvious protecting arm 
of the government around the soldier 
and his dependencies, that not only the 
casualties of war—the direct casualties 
of war—would be provided for, but those 
incidental distresses which always in 
great wars are the most painful to con- 
sider and ordinarily the least provided 
for, could be had in view. 


New System of Insurance 


It not only was the application of 
an entirely new system of insurance— 
it was that—but it called upon the 
government to build up within the short 
space of two years an outstanding risk 
which is greater, I believe, in the ag- 
-gregate than all of the outstanding in- 
surance in the United States put to- 
gether, so that the machinery which had 
to be constructed had to be not only 
constructed to work speedily, but it had 
to deal with a problem larger than the 
country had ever faced, probably larger 
than any country had ever faced, in the 
matter of insurance. 

It applied to a body of men who did 
not seek insurance on their own ac- 
count, but it was an invitation from the 
government which was extended to every 
soldier called to the colors, and therefore 
it addressed itself to the minds of men 
who had not been thinking about it. It 
came to many of them as a novel propo- 
sition—men who had perhaps never 
heard of insurance and did not know 
what it was; men who, by reason of 
their dwelling in remote sections of the 
country where the spirit of self-help has 
been the substitute for every other sort 
of community association, had difficulty 
in understanding what the government’s 
intention was. 


Mistakes Were Made 


When you take a great proposition of 
this sort and address it to the simplicity 
of soldiers gathered from everywhere in 
the country, it requires not only a great 
deal of painstaking care and sympathetic 
application, but it requires us to face 
the fact that even doing the best we can 
errors will always occur; that there will 
be all sorts of things written wrong 
when they are thought right, and a great 
many things thought wrong from inex- 
perience and lack of familiarity with the 
subject in hand. Therefore, while it is 
very easy for us to single out the Uncle 
Si cases in the application of this vast 
thing, there were here and there mis- 
takes and difficulties which caused hard- 
ship and distress and mystification. But 
if we look at this thing in the large, we 
see in it a most admirable system of 
provision by the general government for 
its soldiers and their dependents, and the 
admirable result is shown in the very 
large disbursements which have been 
made, which have contributed to the 
comfort and happiness of the families of 
the soldiers and the sense of security to 
the soldiers themselves, instead of the 
old privation and distress caused at home 
and the anxiety caused in the minds of 
the soldiers. 


New Era Has Come 


Now we have come to another stage 
where the actual hostilities are over and 
the distinctly war risk idea, which was 
the fundamental concept in this system, 








tance. We find this vast body of soldiers 
bearing a relationship to their govern- 
ment of holding contracts of insurance 
in contemplation of the hazards of war 
casualty, and the question is what is to 
be done now with this business; what 
substitute is there to be made, and how 
is the relationship between the soldier 
and the government either to be termi- 
nated justly to both parties or put upon 
another plan and another footing? 


Policies to Be Converted 


The treasury department had under- 
taken—I speak under correction with re- 
gard to this, because I have been too 
tusy with other things to study the ques- 
tion intimately—to offer soldiers several 
forms of alternative policy to be substi- 
tuted for the direct war risk policy, and 
the invitation that now goes to the sol- 
diers is to convert his war risk insurance 
into one or another form of ordinary life 
insurance, so that the government will 
become no longer an insurer merely for 
war, but will bear the relationship of an 
insurance company to the soldier for the 
ordinary hazards of life. It seems to be 
very desirable, as far as it is possible, 
to have the soldiers of the country un- 
derstand the advantages of taking up 
some form of converted policy. The ad- 
vantages that we would ordinarily see 
are those that have to do with the wis- 
dem of life insurance generally. But it 
is very difficult to get young men to 
realize the importance of life insurance. 
When the subject was first broached to 
me I was 21 years old, and at that time 
I had the confident expectation of living 
forever. 
Was Unduly Gloomy 


The young insurance agent who tried 
to impress upon me the frailty of human 
life and the number of hazards to which 
I was subjected, seemed to me to be a 
very timid person, and I did not share 
his anticipations at all. I confess I still 
have a suspicion that he was unduly 
gloomy about it. He showed me a table 
which at that time, as I recall it, showed 
I had about twenty years to live, and 
he told me that statistics showed that he 
was perfectly right about it and that 
in the normal course of events I would 
live twenty years longer, or some such 
number. I have long since passed the 
number of years allotted to me, and I 
confess I am glad that the young man 
did not have the keeping of my life in 
his hands, since he would undoubtedly 
have desired to prove the correctness of 
his statistics. 

I think it would be a fine thing if we 
could establish now, by conversion of this 
continuing business relationship, by con- 
version of it from its mere war risk fea- 
ture into a permanent relationship be- 
tween the government and the soldier, 
in which the soldier would continue to 
look to the government as the protector 
and controller of the provision he has 
made for his dependents, and also look 
back through that relationship to the 
government which he served and which 
tried to serve him while he was in uni- 
form. 


Major Brinkerhoff Dead 


Major John Jones Brinkerhoff, actuary 
of the Association of Life Insurance 
Presidents from Nov. 15, 1908, until the 
end of 1918, when he retired, owing to 
ill health, died at his home in Glenridge, 
N. J., early Tuesday morning from heart 
failure. Mr. Brinkerhoff was born near 
Gettysburg, Pa., Sept. 20, 1848. He was 
a member of the Illinois and New York 
bars and was actuary of the Illinois in- 
surance department from 1885 to 1908. 
From 1896 to 1908 he was a clerk of the 
National Convention of Insurance Com- 
missioners. He leaves a widow and 
three sons. The funeral and interment 
will take place at Springfield, Ill. 


Equitable Promotions 


R. D. Murphy and D. A. Walker, assist- 
ant actuaries of the Equitable Life of 
New York, have heen appointed associ- 
ate actuaries. W. Blackadar, for- 
merly chief clerk in the mathematical 
bureau, has been appointed assistant 
actuary. 


To Welcome Back Big Companies 


AUSTIN, TEX., Feb. 18—A bill has 
passed the Texas House which will al- 
low the 21 old line life companies, ostra- 
cised for violation of Texas anti-trust 
statutes, to return to the state. 


The Equitable Life of New York shows 
handsome increases this year. Of the 
33%, 799,000 distributed in death claims 

200,000 was directly due to the influ- 











disappears or becomes of minor impor- 
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Peoples Life’ Insurance Company 


Frankfort - - - - - - - [ndiana 


Assets - - - - $ 1,000,000 
Insurance in force 10,000,000 


Of course we want salesmen 

Of course we will pay the right kind well. 

Nor do we consider former life insurance experience absolutely 
necessary, in order to succeed with us. 


If you are loyal, enthusiastic and industrious we will stand 
back of you. 


E. O. BURGET, W. A. IRWIN, 
Secretary. Supt. Agents. 











George Washington Life Insurance Company 





Our 20 Pay Endowments at Ages 60, 65, 70 and 75, and our 
Monthly Income Coupon Bond Policies are growing in popularity. We 
are also writing all standard forms at low premium rates. If you area 
successful salesman, and a State Agency would be of interest, address 


JAMES A. EDGAR, JR., Manager of Agencies 











We Want a Must Be An Ohio Man, ana 


Have a record of from $100,000 to $150,000 


personal production annually, and be able 


. 
S u p e YU I S or to furnish first class personal and business 


references. 


e Address 
f. or Ohio Security Life Insurance Company of America 


1101 The Rookery, Chicago 








The Leading Home Company of Michigan 


DETROIT LIFE INSURANCE CO. 


for the third consecutive year led all Michigan Companies in new paid for business issued in 


Michigan in 1917. 
Over $4,000,000 new business paid for last year. Now has $12,000,000 in force. 


HOME OFFICE DETROIT, MICHIGAN ™.€. oBRIEN, President 

















Indiana National Life Insurance Co. 
| INDIANAPOLIS 
Authorized Capital, $1,000,000.00 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our policy contracts are liberal and modern, having many Our Home Office is helpful; our agents are pleased witb 
features that appeal to agents and prospects. the treatment accorded them. 


; WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK, Presiden: 
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Michigan Mortgages For Sale HE ACID TEST nate 
ON LANDS AND PROPERTIES for Strength hen’ 
increasing in value yore a idly than in ony Liberality places 2 a, high on the list. 
other state in the Union. Tnacrest 5 to 7%. Service and ve ee ee 
Title Guaranteed. Low Cost x7; 
Temple : 
MITCHELL & CO., Si texeis Tynele J. C. CAMPBELL, State Agent S. W. Cor. State and Third Sts., COLUMBUS, OHIO 














RESOLUTIONS PASSED 


LIFE MEN AT THE CONGRESS 





Trans-Mississippi Readjustment Gath- 
ering Calls Many Underwriters to 
the Big Meeting at Omaha 





OMAHA, NEB., Feb. 10.—There are 
many life men here attending the 
Trans-Mississippi Readjustment Con- 
gress. Much discussion at the Tues- 
day night meeting of life insurance 
men was followed by the adoption of 
two resolutions. 

The first which will be presented to 
the general congress here was pre- 
pared by T. W. Blackburn, attorney 
and secretary of the American Life 
Convention; J. E. Murphy, Guaranty 
Life of Davenport and O. H. Menold, 
Nebraska general agent for the New 
York Life. It reads: 


Resolutions Passed 


Resolved, That we regard with favor 
the general plans of the War Risk Bu- 
reau looking to the conservation of the 
war risk indemnity called insurance now 
carried by the _ soldiers, sailors and 
marines and others now being rapidly 
demobilized and that we stand ready to 
cooperate with the War Risk Bureau in 
explaining and _ instructing returned 
service people as to the forms of con- 
verted policies proposed by the bureau 
and by encouraging them to retain as 
much of this indemnity as they can 
afford to carry. 

The second which will be sent direct 
to the insurance commissioner of Iowa 
was prepared by G. W. Noble, agent New 
England Mutual Life, and H. E. Soren- 
son, Aetna Life, Omaha, and reads: 

Resolved, That the life insurance rep- 
resentatives in the insurance section of 
the Transmississippi Readjustment Con- 
gress in the interests of the life insur- 
ance fraternity ask that the ruling re- 
quiring residence in the state of Iowa in 
order to secure a license be abrogated. 

H. O. Wilhelm presided at the life in- 
surance section meeting. He explained 
the lack of time to arrange had inter- 
fered with having all the men present 
he would like to see. 


Liberty Life Incorporated 


EVANSVILLE, IND., Feb. 17—Incor- 
poration papers of the Liberty Life of 
Evansville, Ind., the second company of 
its kind in the United States whose offi- 
cers are all colored men, have been filed. 
The capital stock is placed at $100,000 
and about $12,000 of this already has been 
subscribed. The stock will sell at $20 a 
share. The fiscal offices of the company 
will be located in the Mercantile Bank 
building. The incorporators are as fol- 
lows: Logan H. Stewart, president; W. B. 
Bell, secretary-treasurer; W. A. Gaines, 
vice-president; W. H. Bell, Adrian Bell, 
Luther Bell, J. D. Cox, J. Robert Walls, 
John Taliaferro, Caesar Roach and Rob- 
ert Bromaugh. The company is to be an 
old line legal reserve corporation and 
the promoters say that the company is 


| starting out under bright prospects. The 








company will begin business at once. 
Logan H. Stewart, the president of the 
company, for the past nineteen years, has 
been a successful dealer in insurance and 
real estate in Evansville and he is one 
of the largest property owners among the 
colored people of Evansville. 


Northwestern National Promotions 


At the annual meeting of the North- 
western National Life, J. Stewart Hale, 
formerly assistant actuary, was appointed 
actuary. He began his work with the 
Northwestern in 1905 as assistant cashier. 
For two years he did field work and be- 
came assistant actuary in 1912. W. Rolla 
Wilson, the able superintendent of agents, 
was also made second vice-president. Mr. 
Wilson became general agent of the com- 
pany at Denver, July, 1915, a year later 
was made field superintendent. Then on 
Jan. 1, 1917, he was made superintendent 
of agents. Mr. Wilson has rendered splen- 
did service and deserves the recognition 
given him. 


Will Celebrate Anniversary 


The Equitable Life of New York will 
hold a big combined meeting of all its 
agency clubs in New York City the last 
week of August in celebration of the 
sixtieth anniversary of the company. 
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NEWS OF LIFE POLICIES 
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News Policies, Premium Rates, Dividends, Surrender | 














Values and all Changes in Policy Literature, Rate 
Books, etc. Supplementing Policyholders’ Digest, 
Published Annually in May. PRICE, $2.50 














UNIQUE CONTRACT IS ISSUED 


Continental Life of Delaware Gets Out 
Endowment at Age 65 Payable 
in Installments 


The Continental Life of Delaware 
issues a rather unique policy, an en- 
dowment at age 65, payable in install- 
ments. On a $10,000 policy issued at 
age 35, premium $367, it agrees to pay 
any of the following monthly incomes 
from age 65 on that the owner shall 
elect by having the company “endorse 
it hereon before any income payments 
are made hereunder”: 


“$100 per month as long as the insured 
lives thereafter (see note) or for 5 years 
and $6,380 at the end of that time; or 
for 10 years and $1,020 at the end of 
that time; or 

“$75 per month for 5 years and $8,020 
at the end of that time; or for 10 years 
and $4,610 at the end of that time; or for 
15 years and $550 at the end of that 
time; or 

“$50 per month for 5 years and $9,660 
at the end of that time; or for 10 years 
and $8,190 at the end of that time; or 
for 15 years and $6,450 at the end of that 
time; or for 20 years and $4,380 at the 
end of that time; or for 25 years and 
$1,930 at the end of that time.” 

Note: The income for life of insured 
is available only to the insured himself; 
he must be living to receive it and it 
ceases at his death. None of the other 
incomes depend on the life of the payee; 
if payee dies before the entire income 
is paid the remainder (including the bal- 
ance payable at the end of the income 
period) is payable as it falls due to the 
legal owner of this policy. 

Non-forfeiture provisions are: pay- 
able (a) in cash; (b) in non-participat- 
ing paid-up policy payable in one sum at 
age 65 or death; (c) automatic extended 
insurance payable at death of insured 
within such terms for the income insured 
by the policy. 

The policy includes a disability clause 
covering 6 months after disability and 
prior to age 65. The company will pay 
the income stipulated above according to 
the election of the insured, premium be- 
ing waived during disability. If the in- 
sured recover from disability the income 
shall cease and the commuted value of 





the total income payable shall be reduced 


in proportion to income paid. The pre- 
mium shall then be reduced accordingly 
and shall at once become payable again. 
The other provisions are the same as 
the standard clauses of the company. 





Globe Life 


The Globe Life of Salina, Kan., which 
now has a capital of $100,000 and of 
which John W. Cooper is president and 
P. R. Sechweich is secretary, is not yet 
writing life insurance and has not made 
any agency connections. The company 
will shortly decide upon its_ policy 
forms, premium rates, etc. 


Midland Mutual 


The Midland Mutual Life of Columbus, 
Ohio, has decided to return to its policy- 
holders who were in military service all 
extra war premiums in the company. It 
will pay war death claims in full, not- 
withstanding policy provisions which 
limit the liability of the company to the 
premiums paid. 


New York Life 


The New York Life announces a slight 
liberalization as to amount of insurance 
with disability privileges. The com- 
pany’s limit for new policies with disa- 
bility and double indemnity features re- 
mains at $25,000 as heretofore, but on 
and after Feb. 15, no account will be 
taken of insurance already issued to the 
applicant which contains only the wai- 
ver-of-premium feature. No matter how 
much insurance he may have, the full 
$25,000 may still be issued with disabil- 
ity and double indemnity features. And 
while $25,000 is the total amount we will 
carry on the present disability benefit 
plan, it will disregard the insurance al- 
ready on the life on the old disability 
plan calling for only ten installments up 
to $10,000. If more than $10,000 is in 
ferce on this plan, then the amount 
which can be secured on the present dis- 
ability benefit plan will be reduced by 
such excess. 

For example, if $10,000 is in force with 
limited (ten annual installments) disa- 
bility benefit, only $25,000 new disability 
benefit can be issued. If $25,000 old dis- 








ability benefit is in force, then only $10,- 
000 can be issued with the new disabil- 
ity benefit. 


Bankers Reserve Life, Neb.—This com- 
pany maintains a surplus fund to meet 
any unusual emergency, which now 
amounts to $1,000,000. This cash fund 
placed the company in a strong position 
during the influenza epidemic. The an- 
nual statement figures of the company 
show a gain in assets for the year of 
$823,887, raising the total of accumulated 
assets to $8,233,844. The total income for 
the year was nearly $2,000,000. The 
amount paid to beneficiaries and to pol- 
icyholders during the past year was 
$657,971. Another item of importance is 
the reserve, to protect policyholders 
amounting to $6,379,281. The total in- 
surance in force approximates $44,000,- 
000. The Bankers Reserve emerges from 
the war period a better and stronger 
company and has entered upon a new 
year with plans for advancement and 
expansion throughout the 25 states in 
which it operates, which will obtain a 
record for 1919 exceeding anything in 
the annals of the company. Robert L. 
Robison, president of the company, keeps 
a close watch of all of the departments, 
and is chiefly responsible for the fine rec- 
ord made last year. During January the 
company wrote over $1,250,000 of new 
business, which was the biggest month 
in its history. 


Equitable of Iowa Meeting 

The Indiana association of agents of 
the Equitable Life of Iowa held its an- 
nual meeting at Kokomo on Friday of 
last week. There were present about 
twenty of the company’s representa- 
tives. There was a banquet at noon at 
the Cortland Hotel followed by speeches 
and discussions. Earl W. Zinn was 
elected president; L. T. Boyd, secretary, 
and Harry Crannell, recording secretary. 
From all parts of the state the report 
was that business is starting off this 
year better than at any time in the com- 
pany’s history in Indiana. 


Teachers Life Chooses Officers 


DES MOINES, Feb. 19—D. E. Cloyd 
heads the American Teachers Life Insur- 
ance Company of Des Moines. He was 
chosen at the annual meeting last week. 
Cc. N. Kinney was made secretary; George 
Chaney, first vice-president; John Sham- 
baugh, G. W. Anderson, Otto C. Herman, 





: ECRET OF OUR 
Une Success 1S 
JERVICE 


\ Cash Capital $200,000.00 


We have a contract for you under which your 
income will be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 


. FEDERAL CASUALTY COMPANY mictichy 


V. D. CLIFF, President 














L. O. Shaffer, second vice-presidents; Dr. 
J. W. Emery, actuary; Harley. H. Stiff, 
counsel. 


State Life Bill Introduced 


INDIANAPOLIS, IND., Feb. 19—A bill 
introduced in the Indiana legislature 
last Saturday by Representative Cooper 
is designed to put the state in the life 
insurance business along lines similar 
to those followed by the government for | 
the army. 


State Life’s Gains 


The State Life of Indiana shows an 
increase of $6,783,211 in insurance in 
force, a gain of $406,252 in income and 
gain of $1,443,996 in assets. The total 
income for the year was $4,406,133; as- 
sets, $20,364,664; thus running ov er the 
$20,000,000 mark. Insurance in force 
is $93,319,457. The company, like all 
others, suffered from the influenza epi- 
demic. The State Life is one of the 
splendidly managed companies of the 
west and has acquired a tremendous 
momentum, 


LIFE INSURANCE AND 


ev 


NEW REVENUE LAW 


(CONTINUED FROM PAGE 1) 


the current year during which the in- 
sured might die. The Senate removed 
the limitation quoted, that is it struck 
out the words “to individual benefi- 
ciaries or the estate of the insured.” 
Hence we rejoiced that the amounts 
of all policies when paid as claims were 
to be exempt from future taxation as 
income. 

As life insurance does not vest as a 
benefaction, but, rather as a purchase 
under a contract naming an individual 
beneficiary, it was well insisted that the 
proceeds of policies paid as claims 
would not be taxable under the estate 
tax or inheritance tax enactments of 
the proposed law. Hence came rejoic- 
ing that life insurance had gained re- 
cognition by Congress as an economic 
device not to be impaired or diminished 
by governmental tax levy on income. 
Perhaps we were over-expressive in our 
rejoicing for the act as passed not only 
restores the original clause of the Ding- 
ley bill referred to but has added others 
manifestly diminishing further the 
availability of life insurance as a pro- 
tection to the business. 

The Senate, too, had stricken out in 





Over $176,000,000 of Insurance in Force. 


Missouri State Life Policies 
RICH IN SELLING POINTS 
FACTS: 


Over $20,000,000 of New Insurance Gained in 1918. 
Average Interest Rate Earned in 1917, 6.6%. 
Policy Contracts New and Attractive. 
Non-Participating Policies Participating 
After End of Premium Paying Period. 
Operating in 38 States and the Territory of Hawaii. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Fastest Growing Life Insurance Company in America 
Home Office: ST. LOUIS, MO. 

















The Company OF the People, BY the People, FOR the People 


The Metropolitan Life Insurance Company 
Incorporated by the State of New York 


Home Office, One Madison Ave., New York City 


FIRST IN THE WORLD 


itis sii give.aticescce Qe I 
Leyte eee seeeewewe 4429,511,816.00 


N gain in insurance in force.............ceceeeeeee hoa ese "493,329,918.00 
N amount of insurance placed in 1918................. wisietuds 882,340,609.00 
N gain in number of policies outstanding in 1918...... anees 1,521,328.00 
MN amount of ordinary insurance placed................. .--- 463,008,744.00 
eS a Se rere eer reer ere P 154,564,347.00 
RMR MM oe cu cas ks weal gues 200;218,763.00 


E. W. RANDALL, President 


The Minnesota Mutual Life 
INSURANCE COMPANY 


We have just entered 


THE STATE OF KANSAS 


We are looking for one or two capable General Agents 


A REAL OPPORTUNITY 


For Particulars Address 


E. S. ALBRITTON, Supt. of Agencies, Saint Paul, Minnesota 


T. A. PHILLIPS, Secretary-Actuary 








GEORGE E. IDE, President 


CINCINNATI, OHIO 











HOME LIFE INSURANCE COMPANY 


(Now Purely Mutual) 


The fifty-eighth annual report shows insurance in force of $146,050,144, an in- 
crease during the year of $12,556,816 The Company paid the policyholders i in 1917 
$3,467,823, of which $731,696 was in dividends or premuim refund. 
reserve fund was increased by $1,688,199 and the Assets are now $34,542,304.08. 

W. A. R. BRUEHL & SONS, General Managers 


Central and Southern Ohio and Northern Kentucky 
Rooms 601-606 The Fourth National Bank Building 


256 Broadway, NEW YORK 


Its insurance 


HOYT W. GALE, General Managre 
For Northern Qhio 
229-232 Leader-News Building 
CLEVELAND, OHIO 
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Here is a problem for you to solve 
S a l ar y and the aimee’ is simple— 
+ opportunity. conse salary 
ob and commissions plus attractive 
Commission bonus and renewals, plus the 
+ best territory on earth equals 
Bonus our District Manager’s Contract 
which we are ready to give to 
just Two real producers. We 
offer a direct contract covering 
Iowa territory and pledge every 
assistance towards building real 
agencies. This is a part of our 
new Agency plan which we hope to have in full 
working order by April lst, so—Get Busy. 


We are ten years old and “‘Clean Clear Through.”’ 
No experiment—no chances to take. You have 
been looking for an opportunity to “get in on the 
ground floor’’—here it is. 


Address 
lowa Life Insurance Co. 


Waterloo, Iowa 
A. E. Wilder, Supt. Agencies 


Renewals 





Opportunity 


F. A. Ferguson, President 








Pioneer ‘Life Insurance Co. 
of America KANSAS CITY, MO. 


Organized 1907 John W. Cooper, President ¢ 
EVERYTHING NEW BUT THE NAME 














Conservative Life Insurance Company 
of America 


(Ordinary and Monthly Premium Plan) 
We want two experienced industrial men 
as superintendents. One for an English 
speaking, the other a Polish and Slavish 
district. Both in Indiana. Must have 


record as canvasser and trainer of men. 
Have splendid openings for agents in both dis- 
tricts, good pay, rapid promotion. Write in 


lj confidence to 
4i/ A. S. Burkart, Vice-Pres. and Gen. Mgr. 
The Sign of Good Insurance South Bend, Indiana 


their entirety the sections of the Ding- 
ley bill providing for an estate tax 
and had substituted with altered sche- 
dules, an inheritance tax. Hence life 
insurance students became keen to dis- 
tinguish between the nature of an es- 
tate tax and of an inheritance tax and 
to point out the advantage probable 
under an inheritance tax in the possi- 
bility of policies directly payable to the 
individual who would become liable to 
the tax. We hastened to exhibit the 
distinction between a tax in rem, a tax 
levied against the property direct, where 
the tax liability was affixed to the 
decedent’s estate and not to the person 
becoming the owner of the decedent’s 
estate. A manifest distinction between 
an estate tax and an inheritance tax 
was noted notwithstanding that the 
inheritance tax provision preserved 
against the estate a lien on failure of 
the new owner to pay the tax. 


New Difficulties Are Presented 


Again then the new enactment has 
blasted our hopes and destroyed the 
possibility of easier methods of service 
in providing life insurance to meet the 
revenue tax. he new law hurls new 
obstacles to life insurance and presents 
new difficulties to the underwriter in his 
laudable purpose to relieve taxation as 
a serious impairment of ownership of 
property. Frankly and bluntly the act 
is confiscatory in its aim, wisely per- 
haps, to appropriate by taxation a large 
percentage of large fortunes. The rich 
man is left, however, with consolation, 
for the restored federal estate tax 
diminishes the amount of the tax on 
the property of millionaires as proposed 
by the original Dingley bill, 

An attempt will now be made to 
analvze the provisions of the new law 
as it directly and indirectly affects life 
insurance. 


Tax on Proceeds of Life Insurance 


The most serious tax arises from the 
failure of the act to exempt life insur- 
ance from taxation as income when paid 
to other than individual beneficiaries or 
to the estate of the insured. Whether 
the exemption would apply to policies 
with a partner and not a corporation 














THE CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


The Sign of Good Insurance 


Home Office 
DENVER, COLORADO THOS. F. DALY, Pres. 
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Equitable Life of Iowa 


Announces 


Dividends to Policyholders for 1919 


Continued on the same scale as that used for the previous year. 


Insurance in force Dec. 31, 1918 . . « » $159,618,091.00 
Increase in Insurance in force during 1918 19,532,665.00 


STABILITY — SERVICE— LOW NET COST 


For further information address: 


H. E. ALDRICH, Vice-President and Superintendent of Agents 


Home Office, Des Moines, Iowa 





named as beneficiary seems to be left 
to construction. Of course a partner is 
an individual and named as beneficiary 
in a life insurance policy is an individual 
beneficiary. Hence he is within the nom- 
enclature of the exemption. Construing 
then the language explicit of the exemp- 
tion section it is broad enough standing 
alone to exempt the proceeds of policies 
where business partners are named as 
beneficiaries. 


Exemption Is Denied 


When we come, however, to the clause 
farther on in the act as to exemption 
of yearly expenditures in computing 
yearly income we shall find that exemp- 
tion for the amount of annual premiums 
on policies on a business associate or 
officer of a corporation is explicitly de- 
nied. By express language it is enacted 
that premiums shall not be so exempt 
when paid on policies “or on an officer 
or employe, or any person financially in- 
terested in any trade or business carried 
on by the taxpayer.” Statutes are to be 
construed as a whole, without segregation 
of single provisions. The danger, there- 
fore, is that it may be held that the pur- 
port of the act is to release such policies 
only as were paid to dependent bene- 
ficiaries or perhaps, stated more broadly, 
to such beneficiaries as have an insurable 
interest in the life of the insured tested 
as interest in the natural bounty of the 
insured. In other words, it may be held 
that the design of the act is to leave in- 
tact only such insurance funds as may be 
paid to beneficiaries whose insurable in- 
terest in the life of the insured rests on 
kinship or dependence. 


Insurable Interest 


The doctrine of insurable interest may 
assume dominant importance in deciding 
the question. The manifest distinction 
between policies protecting the business 
and those protecting beneficiaries with 
what may be termed natural insurable 
interest, is that the policy protecting the 
business is never in the law regarded as 
of the nature of benefaction. Of course it 
is never true to say that a policy with 
a wife or child as beneficiary is a bene- 
faction. The individual beneficiary is a 
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DES MOINES 
LIFE AND 
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COMPANY 


We will insure the whole family! 
Any plan, any age, either sex! 


This is a service our men 
appreciate these days. 


If it appeals to you, write 


HOME OFFICE 
DES MOINES (R-T Bldg.) IOWA 


TERRITORY 
SOUTH DAKOTA 
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ACTUARIES 


— F. CAMPBELL 





CONSULTING 
ACTUARY 


76 West Monroe Street 
Telephone Randolph 918 


CHICAGO, ILL. 
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CONSULTING 
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COUNSELOR AT LAW 
CONSULTING ACTUARY 


Premiums, Reserves, Surrender Values, etc., calewe 
‘ated. Valuations and Examinations made. 
Policies and all life Insurance forms > gus 
The Law of Insurance a Specialty. 


Colcord Bldg. 
OKLAHOMA CITY 
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e ACTUARY 
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ARRIS E. VINEBERG 


Fellow Actuarial Society of America | 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1437 First National Bank Building 
CHICAGO 
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N,F.A.LA 
REDERIC S.WITHINGTO 





edition of the Policyhold- 
ers’ Digest. ae 
Tn early. The National 
Underwriter, 1362 Ineur- 








{ necessary party to the policy contract 

















14 = 


rags Ma 


Pg 


= 











s7és rue ill cal 





MO. 


ed. 


NER 











February 20, 1919 





THE NATIONAL 


UNDERWRITER LIFE 13 





[ — aa 





— 


Sometimes 
q A soliciting agent with 
q ability to assume the 


@ management of an 
q agency lacks only the 


Opportunity 
@to make it manifest. 


q Well, Opportunity is 
@ our middle name. 


Gardienlifa 


Write C. L. MILLER, 
Dérector of Seles 


Madison, Wis. 
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BABCOCK, RUSHTON & COMPANY 


137 So. La Salle St. Central 8900 
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APenn Mutual Premium, less a Penn Mu- 
tual Dividend, purchasing a Penn Mutual 
Policy, containing Penn Mutual Values, 
makes an Insurance Proposition which in the 
sum of all its Benefits, is unsurpassed for net 
low cost and care of interest of all members 


The Penn Mutual 
Life Insurance Company 


of Philadelphia 


On January 1, 1909, Rates Were Reduced 
and Values Increased to Full 3% Reserve. 





EULA 


FEDERAL UNION LIFE 


Insurance Company 
Cincinnati, Ohio 
has just issued a very interesting booklet 
“Suggestions for Increasing 
Your Income’’ 
and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 
Ohio, Illinois and Kentucky 








15,000 PEOPLE 


Wrote us last year, in answer to 

our advertising, for an illustra- 

= of the Fidelity “Income for 
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This Direct Lead Service 


helped to make 1917 the best 
in Pidetity's history. “ee 


men. Write to 


FIDELITY MUTUAL LIFE 
Insurance Co., Philadelphia 


Insurancein force Walter LeMar Talbot, 
~ over $142,000,000 President 


Agency openings for the right 
day— - 
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ALWAYS A PLACE FOR 
DEPENDABLE AGENTS 


Those who can not only write applications 
but deliver policies, and are energetic in their 
methods. Good positions are ready for such 





Union Mutual Life Insurance 
Company 
Arthur L. Bates, President, Portland, Maine 


Address ALBERT E. AWDE 
Supt. of Agencies, 


7 W. Madison St. Chicago, Ill. 














and takes title to the fund under the 
contract and not as a gift or benefaction 
from the insured. The policy is a con- 
tract predicated on the interest of the 
beneficiary in the continuance of the life 
of the insured and this interest is not 
limited to a money compensation paid as 
a commercial equivalent for loss in money 
caused by the death of the insured. It 
usually goes far beyond that. 


Policies to Protect Business 


A policy to protect the business, how- 
ever, whether the business be a partner- 
ship or a corporation, is based entirely 
on indemnity from pecuniary loss in- 
curred by the business through the death 
of a factor in the business. Courts do 
not make contracts for parties thereto. 
They hesitate to consider the adequacy 
of the bargain. The estimate of value 
fixed by the amount of the policy, there- 
fore, is not apt to be disturbed in the 
absence of an indication that such an 
amount would pay in reality a winning, 
that is, would return a speculative profit 
hazarded on the insured’s life. The law 
never permits speculation in human life. 

However all this may be, it is clear 
that Congress has left untaxed in this 
part of the act the proceeds of policies 
on the lives of a husband or a father 
where wife or child is named as bene- 
ficiary, also on policies on one naming a 
dependent not a wife or descendant as 
beneficiary. The act, as will be shown, 
attempts to impose limitations, but not 
under sections fixing income taxation. So 
the great function of life insurance, the 
protection of the family, is largely left 
unimpaired. 


Dividends on Premiums Exempt 


“The amount received by the insured 
as a return of premium or premiums paid 
by him under life insurance, endowment 
or annuity contracts, either during the 
term or at the maturity of the term men- 
tioned in the contract or surrender of the 
contract” is exempt from being included 
as income. The act provides that the 
amount of the dividends—to use the term 
all life insurance men understand—shall 
not be included in the gross income of 
the companies. Hence dividends are not 
taxed either before or after they reach 
the policyholder. 


Premiums Not Exempted 


The act makes no specific exemption 
of premiums paid on policies with indi- 
vidual beneficiaries having natural in- 
surable interest in fixing the basis of 
computation for income taxation on life 
insurance. The scientific method of draw- 
ing such an act as this would have been 
to have set forth affirmatively the ex- 
emptions to be allowed in computing in- 
come. 

This statute, however, is notable, if not 
unusual, in this: Both under the income 
taxation sections and under the estate 
taxation sections it proceeds both affirm- 
atively and negatively. That is, it sets 
out what shall be deemed to be income 
and what shall be deemed to be gross 
estate. It then follows by setting out 
what shall be deemed not to be income 
and what shall be deemed not to be gross 
estate. In other words, it sets out what 
shall not be exempt as income and what 
shall not be included in net estate. There 
is a fundamental maxim of the law stated 
thus: “Expressio unius est exclusio all 
terius,” which means that to express one 
thing is to exclude another. So this really 
unscientific manner of phrasing a law 
may be vital indeed when courts come to 
construe it. 

Act Is Confusing 


It needs no legal learning to see that 
the logical method of stating inclusions 
is to detail them. Of course what is not 
included is excluded, and of course again 
there is no need of stating that what is 
not included is excluded. In so impor- 
tant an enactment as this revenue law, 
it were better had this manifest truth 
been realized. If the method of inclusion 
merely had been employed, the specific 
items detailed as constituting exemptions 
would not have needed statement. There 
would consequently be no need of setting 
forth what shall not be exemptions. The 
act, however, gives a title to Section 215 
of “Items Not Deductible,” and under 
Section 216 states the title “Credits Al- 
lowed.” 

Exemption Is Doubtful 


Under Section 215 (clause “A’”) are 
stated as not exempt in computing in- 
come, “personal, living and family ex- 
penses.” Clause “d” of the same section 
states as not exempt: “Premiums paid 
on any life insurance policy covering the 
life of any officer or employe, or of any 
person financially interested in any trade 
or business carried on by the taxpayer, 
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The Prudential Insurance 
Company of America 


Forrest F. Dryden, Home Office, 
President Newark, N. J. 


Incorporated Under the Laws of the State of New Jersey 
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THE DUTIES OF PEACE 


When a deed is done for Freedom, through the broad earth’s aching breast, 
Runs a thrill of joy prophetic, trembling on from east to west. 
* * * * * * * 
New occasions teach new duties; Time makes ancient good uncouth, 
They must upward still, and onward, who would keep abreast of Truth. 
. James R. Lowell: “The Present Crisis.” 


What! New Duties? 


If one were to interview the Fates and ask—“Is there to be no rest, 
now that the war is won?” the answer would be—“Just long enough to 
get your breath, and get a new grip on Duty.” The reason is obvious— 
Life has no value except as an Opportunity to do something, and the 
greatest thing to do is Duty. 





The great Duty confronting the people of this country, and of the 
civilized world today is to preserve what has been won by the war, and 
to build up a civilization that shall be sane and safe, in which industry, 
sobriety and economy shall have their reward, and childhood, woman- 
hood and old age shall be protected. 


The Part of Life Insurance in 
War and Peace 


Among the economic forces that have contributed to the winning 
of the war, Life Insurance has an honored place. The life companies 
have been among the largest subscribers to the several Liberty Loans; 
life insurance agents have been among the largest sellers of Liberty 
Bonds; life insurance men have been well represented in the army and 
navy; the Government adopted the life insurance plan as the best protec- 
tion for the families of soldiers and sailors, both by providing Govern- 
ment Insurance, and by assuming the premiums upon certain policies 
already in force in private companies. Life Insurance is better than 
bounties and better than pensions. 


What is good protection against premature death in time of war is 
also good protection against premature death in time of peace. Prema- 
ture death is the destroyer of society, and protection against that is the 
mission of life insurance. Death is busy in peace as well as in war. 
Inside two months this Company has paid in death losses caused by 
Spanish Influenza a larger amount than the total of all its War losses 
in four and a half years. 


It’s always a good time to take a policy; there is no good time to 
drop one. 








NEW YORK LIFE INSURANCE CO. 
DARWIN P. KINGSLEY, President. 
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The Midland Mutual Life Insurance Company 


COLUMBUS, OHIO 


An OHIO Company, writing policies on OHIO people and keeping OHIO 
money in OHIO for the development of OHIO industries 
CNN Sooo. Sci c sons ness baeamnee $ 3,286,468.00 
Insurance in Force...... 26,191,875.00 
Surplus to Policyholders...... 383,467.00 


; New Continuous Monthly Income Policies 
Splendid opportunities for AGENTS in many sections of Ohio. We solicit inquiries from resnensible parties. 


Dr. W. O. THOMPSON G. W. STEINMAN 


President Secretary 













































Combination Accident and Health Policy 
$6,000.00-12,000.00—$25.00 per week 
$24.00 a Year 
Membership 74,296 Claims Paid $1,715,549.36 


Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made more than $9,000.00 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


W. T. GRANT, Secretary KANSAS CITY, MO. 
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i “THE WEST COAST LIFE” 


Offers splendid opportunities in the West in alive 
organization that last year produced over Twelve 
Million Dollars in applications for new insurance. 
Ask for the current copy of THE PIONEER. 


WEST COAST SAN FRANCISCO LIFE INSURANCE COMPANY 


376 Pine Street SAN FRANCISCO 





































Wanted:—A Stnctly First-Class 


Life Insurance Man 














as State Manager for No. Dakota. Must be a 
good personal. producer, with the ability to 
organize and develop our business inthe State. 














Liberal commission and renewal contract to 
the right man. References required. 
























Guarantee Fund Life Association 
OMAHA, NEBRASKA 

Organized 1901 
ASSETS OVER $2,900,000.06 


























| determine first the amount of 
| estate. 


| the amount of the estate so fixed by the 


when the taxpayer is directly or indirecily 
a beneficiary under such policy.” 

Whether an insured under a policy with 
a beneficiary having what I have called 
natural insurable interest in the life of 
the insured, may claim the premium as 
an exemption in returning his income for 
taxation is therefore extremely doubtful. 
The statute does not explicitly state he 
may not do so. Such a premium is cer- 
tainly not classed with the premium paid 
under a corporation or partnership policy. 
It is the clause last quoted, therefore, 
that may affect the contention that poli- 
cies in which a partner is named as bene- 
ficiary are within the class the proceeds 
of which are intended to be taxed. It 
may be noticed that the language of the 
clause of the statute last quoted reads 
“policy covering the life of any officer,” 
ete. Technically this language is inac- 
curate. 


May Test Legal Ingenuity 


The query may arise, is a policy cover- 
ing a term only a policy covering the 
life of the insured, for of course it does 
not cover the whole life. Again a policy 
which has matured as an endowment, 
even a policy on which a surrender value 
is paid, is terminated within the life of 
the insured and certainly has not covered 
the whole life of the insured. So it is 
apparent that legal ingenuity may put to 
the test this clause even as it provides 
that where premiums are paid on policies 
protecting a business, the premium payer 
may not have such premiums annually 
deducted in computing the income of the 
business. 

More vital than this, however, is the 
manifest inclusion of the face of the 
policy when paid as a claim as income 
of the business for the year during which 
payment was received. There seems to 
be no question that the insurance fund 
in such cases will under the act be con- 
sidered to enhance such income and so 
be liable to contribute to the basis for 
the surtax levy to an extent destroying 
much of its value. 


Estate Tax 


As heretofore stated, the amendment 
made by the Senate abolishing the estate 
tax and substituting an inheritance tax 
is stricken out in the law as passed. 
Hence the estate tax, so named in the 
present and the new law, remains. In 
computing this tax, it is necessary to 
the net 
It is not possible to do more 
than approximate the amount of the tax 
on the basis of the inventory and ap- 
praisement value of the estate at the 
time of the death of the insured. From 


probate court assuming jurisdiction of 
the administration of the estate, the net 
estate is to be computed in the same 
rather awkward method employed in fix- 
ing the computation of income to be made 
subject to taxation. The act provides, 
as heretofore stated, a method of com- 
puting the gross estate and then fixes 
exemptions to be considered in arriving 
at the net estate, instead of fixing the 
actual estate to be taxed without the 
confusion of gross and net computations. 


Getting Value of Estate 


The value of the gross estate is ar- 
rived at by including first the value of 
the decendent’s interest at his death in 
any property to which he had any title, 
such property being defined to be that 
subject to the payment of charges against 
his estate and the expenses of adminis- 
tration and subject to distribution as 
part of the estate. This would eliminate 
the amount of widow’s and child’s award, 
dower rights and homestead interests and 
other interests made by state laws as 
liens or charges preceding the claims of 
creditors, The value of the widow’s and 
children’s award in such states as give 
such allowances will be appraised to re- 
flect the size of the estate and the main- 
tenance comfort enjoyed by the family 
in the life-time of the decedent. The act 
then provides that the estate shall em- 
brace the extent of any interest trans- 
ferred in trust to take effect at the death 
of the decedent, and include any trans- 
fer made within two years of the dece- 
dent’s death which shall be presumed to 
have been made in contemplation of, or 
intended to take effect at, death. It then 
includes joint interests, property held in 
common with others to the extent of the 
decedent’s interest and also any property 
passing under a power of appointment in 
consequence of the decedent’s death. Then 
is added the amount of life insurance 
receivable by the executor (it does not 
mention administrator) “to the extent 
of the excess over $40,000 of the amount 
receivable by all other beneficiaries as 





decedent on his own life.” 
provision is awkwardly stated if not 
vague in its phraseology. It is not Dos- 
sible to present an exhaustive considéra- 
tion of it in this article. It may mean 
varied things. 


This latter 


Probable Meaning 


It is probably intended to mean that 
no more than $40,000 of life insurance 
shall be exempt from estate taxation as 
part of the estate and hence seems to pe 
in conflict with the provisions as to jp. 
come computation heretofore considered 
whereby the proceeds of life insurance 
paid to an individual beneficiary or to 
the estate of the insured are exempt from 
taxation as income. However, the 
estate tax must not be confuseg 
with the income tax. As to the estate 
tax, therefore, it seems to be designed 
that only $40,000 of life insurance when 
paid to the executor shall be exempt from 
estate taxation and this aggregate only 
where no life insurance fund at all js 
paid to “all other beneficiaries.” That 
is where a widow or child or children 
shall receive as much as $40,000 under 
policies running directly to them all of 
the life insurance paid to the executor 
shall be included in the basis for estate 
taxation. The law seems unquestioned 
that a policy payable to a beneficiary with 
a natural insurable interest can never be 
taxed as the property of the insured. 


Design of Estate Tax 


The design of the estate tax under this 
act is to tax property as property of 
decedents at the time of the death of 
decedents. The provision as to the $40,- 
000 exemption is, perhaps not directly, 
but is in effect an attempt to tax property 
of the beneficiary. The adroit construc- 
tion will be that this provision makes 
the insurance the measure merely of the 
insurance taxation against the estate. 
That is, it may be insisted that it does 
not tax the policy’s funds going to in- 
dividual beneficiaries at all, but makes 
the amounts of such the criterion on 
which to grade the life insurance part 
of the tax against the decedent’s estate, 
It is submitted that however this be 
viewed, the provision creates inequali- 
ties, which should make it of doubtful 
validity. Clearly, if the fund under a 
policy made payable to an _ individual 
beneficiary becomes vested in title in that 
beneficiary under the policy and not by 
descent or bequest in a will, it is not the 
property of the insured at all. The law, 
it is submitted, will not recognize the 
power in Congress to make this property 
the measure of liability of the insured’s 
estate any more than if it were the prop- 
erty of an entire stranger to the insured. 
The power to tax may include the power 





SALARIED ORGANIZER 


Wanted—By one of the Progressive 
Life Companies two salaried agency 
organizers to work in West Virginia, 
Virginia and Tennessee where the 
company has a large following of 
stockholders and where it will con- 
centrate its efforts during the next 
few months. This company will 
pay liberally for men who will work 
and get results in the way of agents and 
business. Reply 97-J, The National 
Underwriter. 






























THE PEOPLES LIFE 
INSURANCE CO. 


Now convert- 

9 ing Industrial 
policies to 

; Ordinary. 

i Splendid op- 

| portunities for 
f good men. 






— 
=— 


Address 
” ELON A. NELSON 


President 
Home Office Building CHICAGO 


Chicago 








insurance under policies taken out by the 
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Organized 1865 


The Provident Life 
and Trust Co. 


of Philadelphia 





Endowments Matured in 1918 
$3,307,534 





The satisfaction of these 
Policyholders is a valu- 
able assistance to Provi- 
dent Agents, who do not 
have to theorize about 
what is the best form of 
policy. They quote the 
Hindsight of these satisfied 
Policyholders. 














“SOMETHING 
NEW FOR 
AGENTS” 





National 
American 
Life 
Insurance 
Company 





Burlington, lowa 























WANTED! 


DISTRICT AND SPECIAL 
AGENTS 


both in NORTH DAKOTA and 
SOUTH DAKOTA, by one of 
the most active and progressive Old 
Line companies in the Northwest- 
em field. Writing business in its 
home state at the rate of $500,000 
per month. 


Men of integrity and ability, 
who wish to stay and build for the 
future, will be given liberal con- 
_ directly with the Home Of- 

ce. 


We invite correspondence. 


PROVIDENT INSURANCE 
COMPANY 


BISMARCK, NORTH DAKOTA 





to destroy but not to destroy the prop- 
erty of one not taxed. 


Limits Power of Assured 


Congress has the power to tax the pro- 
ceeds of life insurance paid to a bene- 
ficiary as the property of the beneficiary, 
but never as the property of the insured. 
The point is that this act does not at- 
tempt to tax the beneficiary at all. The 
provision now considered seems an at- 
tempt to impose a limitation, in reality, 
on the power of the insured in his life- 
time to make a perfectly valid contract. 
Where the policy had existed more than 
two years before the death of the in- 
sured, it cannot, by express provision of 
the act, be considered as an attempt to 
vest title to property at death. The law 
as to insurable interest makes the policy 
the property of the individual beneficiary. 
As such it might have been taxed as 
property of the beneficiary, but not, as 
the attempt is here made, as the prop- 
erty of anyone else whatever be the re- 
lationship between that some one else 
and the beneficiary. Moreover construing 
the language strictly can it be said that 
in case the amount “receivable by all 
other beneficiaries” is less than $40,000 
any “excess over $40,000 of such amount” 
can exist? In other words, the language 
is not clearly equivalent in meaning to 
the difference between the amount of 
$40,000 and the amount receivable by 
all other beneficiaries. Can an excess 
ever be a deficit? 


Validity Can Be Attacked 


Again, suppose one of the “all other 
beneficiaries” were a corporation or a 
partner, would the amount “receivable” 
(the word used is “receivable” not re- 
ceived it will be noticed) be deducted 
from the $40,000 exemption or entirely 
extinguish such exemption as the policy 
may be for less or more than $40,000? 
To answer “yes” to this would be to ex- 
tend the anomaly of the attempt to make 
the property of one person effectual to 
fix the liability of another person. Not 
only would the property of the wife or 
children in such event be made, to fix 
the liability of the deceased parent pos- 
sessing no title in such property, but the 
title existing on an absolute stranger to 
such wife or children in property to which 
such wife and children had no interest 
would effect the same result. So it may, 
I think, be predicted that the validity of 
these provisions may be successfully at- 
tacked. The law must always be equal 
and taxation must not discriminate within 
the classes it reaches. This attempt to 
impose a burden by granting an exemp- 
tion where none is needed is a curiosity 
in legislation, to say the least. 


Value of Net Estate 


After providing for the determination 
of the gross estate the act proceeds to fix 
the value of the net estate. Under Sec- 
tion 403 specific exemptions are named. 
It is not feasible here to review all these. 
The vital exemption is the sum of $50,000. 
Assuming then the net estate to be ar- 
rived at by the varied allowances of ex- 
penses, debts and the like, a specific and 
general exemption to resident decedents 
is fixed at $50,000. 

The schedule names a_ percentage 
amount beginning at one percent and run- 
ning to a maximum of 25 percent. The 
following schedule will show the amount 
of the tax and the method of its com- 


putation: 
Increasing 
Net Taxable Added Total 
Bstate Basis Tax Tax 


$ 50,000 $ 50,000 1% et aeed 
150,000 100,000 2% $ 2,000 2,500 
250,000 100,000 3% 3,000 5,500 
450,000 200,000 4% 8,000 13,500 
750,000 300,000 6% 18,000 31,500 
1,000,000 250,000 8% 20,000 51,500 
1,500,000 500,000 10% 50,000 101,500 
2,000,000 500,000 12% 60,000 161,500 
3,000,000 1,000,000 14% 140,000 301,500 
4,000,000 1,000,000 16% 160,000 461,500 
5,000,000 1,000,000 18% 180,000 641,500 
8,000,000 3,000,000 20% 600,000 1,241,500 
10,000,000 2,000,000 22% 440,000 1,681,500 
Over 
10,000,000 ........ BG saiie vce cackd cas 


Some Consolation Seen 


Perhaps we may take this consolation 
that the courts will not lightly view an 
attempt to decrease the value of life in- 
surance protection. A law imposing a 
tax is to be strictly construed. Always 
highly favored in the law, always a 
utilization of the highest economy the 
mind of man has developed, a combina- 
tion of the virtue of thrift and the laud- 
able concern to relieve dependence of 
widows and orphans, life insurance should 
never be taxed so as to impair its great 
function of continuing income after its 




















otek ices? 


General and Local Agents 








Contracts With Vety Attractive 
Perpetual Renewals 








We Can Use a Field Superintendent—Salary, Expenses 
and Over-Writing Commissions 


| Write, Giving References. TERRITORY: Indiana 








Gary National Life Insurance Company 
Gary Theatre Building 


Gary, Indiana 
WILBUR WYNANT, President 























Stock Salesmen Attention! 


THE GARY NATIONAL ASSOCIATES 
COMPANY 


FINANCED THE 


GARY NATIONAL LIFE INSURANCE 
COMPANY 


We are doing a Mortgage Loan, Mortgage Loan and 
Investment business. 


We have $250,000 6% Participating Preferred Stock to sell. 




















Can use a few high-grade stock salesmen who can 
furnish references. 








ADDRESS OR CALL 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 























What An Agent Wants 


A Company whose name, everywhere a household 
word, is his best introduction. Prestige is a door-opener, 
and age and size are impressive. 


Policies that are unexcelled. Big dividends. Strength 
and safety that need no demonstration. Unsurpassed 
service to policyholders—the thing that makes solid 
patrons out of first-time customers. 


The Oldest Company in America! Come with it and 
you will stay with it and it will stay with you. 


For terms to producing agents address 


The Mutual Life Insurance Company 


of New York 


‘°34 NASSAU STREET, NEW YORK CITY 








earner shall have passed beyond. 
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FOUITABLE 
O Mutual in Principle and Practice O 


Impregnable in Strength 


Enterprising, Conservative Management 


Comprehensive, Adaptable Policies 

















i Prompt Payment of Death Claims I 
Efficient Service to Policyholders 
Training and Education for Agents | 


A satisfied constituency gained by Fifty-eight 
years of public service 


A These are some of the advantages enjoyed A 


by representatives of 


BB THE EQUITABLE LIFE ASSURANCE SOCIETY B 


OF THE UNITED STATES 
120 Broadway, New York 


For agency openings address: 


W. E. Taylor, Second Vice-President 


QUITABLE 
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St. Joseph, Mo. 
ANNUAL STATEMENT 


For the Year Ending December 31st, 1918 
Our Fifth Year of Progress 








ASSETS 
ARE. SOCOM LE MENS ERR ao cic as Sucicttueweceects 6c 54dscsvkccacdsetetoce dee yecues $491,100.00 
CAGE ad Ue INE. MATE EET sok nods cr eaninations tsecasiesss occ avectwaceseedoneneas 9,085.16 ¢ 
Accrued Interest on Investments, and Balances................cececceecccececces 15,,046.65 
NE SR OE NOR iss shi cine os cak cca Cicer siciaisle sx ius cows 604 bc0's Uebieaevenccones 9,758.54 
Liberty Loan Bonds and War Savings Stamps................cseeeeeeeeeeeeeeee 12,669.80 
Premise th. DOGPKe GE  CONCCIIGe ei oc ocisices sieesssw caidas hocsdgacecavbecescaceter 5,876.52 
CN AE oan nip sins dia paladins Seow ae edeties Cesc aes Haseena t een Ore e $543,536.67 
PUNT | FEUD, INN 0.5 0.0.0 Sin, tigress. c o'gieiass aun; Sic alu\otoarnaincs OS Rule lCmambenece wane wae 6,104.93 
I OB ncn ccs shea bccnetawabncncad cbindesinsccecndbecsedendeedak $537,431.74 
LIABILITIES 
a NE ID a ie oo cic cis aioe Gee asin 1s kX aie sicko Stewaiend Sede wustwmeins Semmesecdalier $310,183.64 
Death Claims in TUCOSE OF AGJUSCIMEN G6. ic 0:55)0 5.005 codecs + acvearee cbse deweegasas 9,673.98 
Premuims Paid in Advance 
Be Rr BE) PEE Be cie sin o'ine'sslnaw pores Meinwerd e's moload oc waeaease eeeeeciatean 
ACCEURG ACCOUMES 560 0ccesecscecees 
Fe eR ig ions wean a's so ORG s0 Swe Kale Pade cagwe.ceiebadoe te aaeeeeeta 
Additional Security ied Policyholders: 
MORNE nace cuss cobs cas caneessaeeceme ane Ldjcceksseriet asaeiond ac sanenaneel $100,000.00 
ND aise are occa edaciee atcisalncs'haeac canned essay sw aicrewetes ona taeeanete 107,393.86 207,393.86 
IAL PRS NRTED hain chee way acaba Sotwaedawiivrs nasa peinens hecues sadlevduwedemeneate $537,431.74 
OUR PROGRESS IN 1918 
MORI STE TRBUTANCE © oi. 6b sesce sve csesecoe say daceterccnvcedesess caveesesecoscneeses sea’ $1,001,750.00 
CORTE RAS ecient ais dels cs'slo av 9:0.0ie sisiers twins ew ahis soe sia.cles shina Ov ciimsies man taimenene cera 117,007. 13 
GOIN A RORAL ENCOMC 5.0 oisisis'c o5 5 Bislsicis cic de pisinin'e so00 ns teces ccee dbp sieeeatopeseseccesae $2736.13 
RFMAIL ETE COMMEND © POON: | 552 sin Sccpuincde ss coce saspee ceed cussions cannot h rocbakesnan 46,682.40 


OUR PROGRESS SINCE COMMENCED iets 
on November 18th, 1913 


— 
1913 . - $160,04 
a $189, $36.07 
ern $243,746.29 
BONG 2s 0 0 0 6 cee © $320,635.85 
WIT. ec cece $420,424.61 
eee Sera $537,431.74 
Insurance in Force December 31, 1918 . . $5,017,155.00 
OFFICERS 
A. L. McPherson, President H. E. McPherson, Vice-Pres. and Sec’y 
Walter W. Head, Vice-President John W. Broaddus, Treasurer 
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MERCHANTS LIFE 
INSURANCE CO. 


DES MOINES, IOWA. 





Agency Opportunities 
Nineteen States 





Wm. A. Watts, President. 
Established 1894 























‘AMERICAN 





Insurance Co. 


INDIANAPOLIS, IND. 


Established 1899 


HERBERT M. WOOLLEN 


PRESIDENT 
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